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P.GD.LB.
Term End Examination, 2020-21

BANK ACCOUNTS

Puper : Fourth
Time Altowed : Three hours
Maximum Marks :75
Minimum Pass Marks : 30
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Define the following basic accounting terms with
example :

(1) Capital

(1) Stock

{ii1} -Entry

(iv) Current Asset

(v} Intangible Fixed Asseis

2. Te-wfafle yorel ¥ 39 W@ TR B/ TE

fafuey fromdi &t HiQeT e HHT |

What do you understand by Double Entry System?

Explain its various rules with suitable examples,

| farfefigg SA-a W R o % JeEmEr 3

e Hifer—
2019 4
e 01 S T 3 g 5
EaE ST & 50,000
02 A G 5,000
03 Tehe T GE 10,000

04 # WF W ARG WA WT 15,000
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05 Tel 6,000
06 THE A W= 12,000
07 & WA ® The HIT S= 18,000
08 4 ==0 ® HE B 10,000
0o TR H uE I =i 20,000
10 4 a1 @ ¥ fR 9,380

TEN qe WS H 120

Joumalism the following transactions in the books
of Shr1 Ganesh :

2019 - L4
January 01 Shri Ganesh started
business with cash 50,000
02 Purchased goods 5.000

003 Purchased goods for cash 10,000

14 Parchased goods from

Shri Surva for cash 15,000
(05 Sold goods 6,000
6 Sold goods for cash 12,600
{}7 Sold goods for cash o
Shn Gagan 18,000
AH-. PTO

L
08 Purchased goods from
Shin Chandra 10,000
09 Purchased goods on
credit from Shr Tara 20,000
10 Paid to Shri Chandra 9,880
Discount allowed by him 120

4, 303, 2019 T g wE F FF WA ¢ 49,000

T (3fwe) soiw g }, o9 T gw H

2.37,400 W W1 (Ffee) o9 wiwia € @

¥ 3 Rl W WA fHem w T SR

fr=fafEs s s gsl—

(y vam gr fear @ T 9,000 W BF T ARA
gm0 femr W £ 15,000 = o HH H S
o TR TER 30 A, 2019 9 W T
el

Giy T, S o U SRR ¥, ¥ T 8,000 ®WE
e F oty W & e

(iiiy 5% T 7 500 1 =W e

(iv) TETETE o fodr T T 10,000 N HE Wl
W ¥ W e gami

. 4181



- 1 5 1 -
(v) ek HATGH ¥ SR T qF T 7 6,000 ST
Uity % ¥ HwR

(vi) ¥ I F TH 7 100 FF g w2 M0
ST # =9[0T g e 30 S, 2019
& feufa § & goym faerm aarm

Bank Column of the Cash Book showed a debit
bajance of ¥ 49,000 on 30% June, 2019. Bank
statement or Pass Baok showed ¢redit balance of
T 37.400. Entries in the Cash Book and Pass Book
were compared and following differences were
noticed :

(1) Cheques of Shyam ¥ 9,000 and of Mohan
¥ 15,000 were deposited but were not
collected up to 30™ June, 2019,

{it} Ramesh, a debtor, deposited a cheque of
T 8,000 directly into the bank.

(11} Bank allowed interest of # 500,

(v Cheque for ¥ 10,000 jsued to Radhey Shyam
was not presenied for paymet,

(v} Bank debited the account by 7 6,000 being
nsuranee preimum paid as per standing
Insiruetion.

4101 PTO

o
(vi} Bank debited the accounnt by T 100, being
bank charges.

You are required to prepare Bank Reconciliation
staternent as on 307 June, 2019

. VIR T HREA 91 9@, 2019 ® GF A% H

wipfa fam wg fem st i 7 30,000 =1 411
TR ¥ T faw # 12% T W wdd F W
4 % | g w0 o 9 fafy woHEs
A Frwifem Tfr 1 oprerm FR fa) wem | Hed
%) e ¥ Tyt T

Prakash _receiﬁfed from Mohan an acceptance for
¥ 30,000 on 1% July, 2019 at 3 months. Prakash
ot this acceptance discounted @ 12% p.a. at his
bank. On the due date, Mohan paid the required

amount. Give the journal entries in the books of
Prakash and Mohan,

. ot o R SR F wasy TW Gy sEl &

I T TE g W wgR I e Rel AN 1R
FROT F TAEY WA OFT TG W 99 FF
F% o HA B
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State auy six reasons when the Cash Book balance g fam W 15,000
will be higher than the Pass Book balance and T T35 6,000
state any four reasons when Cash Book balance o
will be Tower than balance as per Bank Pass Book, From the following list of balances, prepare the
Trial Balance :
fereferfa 9y & T A qerge @ A hifsm— _ T
7 . Capital A'c 2,00,000
5 T 2.00,000 : Debtors Afc 30,000
10,000 | Fixed Assets Alc 1,692,000
‘ Sales Afc 1,10,000
Tl g Ee 1,92,000
Returns Outward Afc 1,000
EEQRCIGH 1,10,000 Bills Payable Afc 8,000
e SfETmE E@m (Outward) 1,000 Bank Overdraft Afc 11,000
¥ e T 8,000 Opening Stock AJc 15,000
S 3 S (1.000 Creditors Alc 30,000
Purchases A/c 70,000
grfty e G 15,000
Returns Tnward Afc 2,000
HER B 30,000 Wages and Salaries Al 30,000
wY G 70,000 Biils Receivable Alg 15,000
Tt ST = 2,000 Rent Afe 6,000
TAGL T e e 30,000

L =41 T 4141
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3. frafafag & fou ome = wageTs whafed

e H g H—

{iy 34

(il) TESH H FHYH

(1) A gy

(iv) F=A 7

(vi) 3TEY &1

What adjusting entdes would yon pass for the
following?

{1) Depreciation

(1) Manager’s Commission
{111} Ingome received in advance

{iv) Bad Debts
v} Abnormal Loss

. Teffan & na fase Fifso—
(i) IS W A AT e
(i) ¥99 ¥ Y=yH

Distinguish between the following -

(i} Capital Reserve and Revenue Reserve
(11} Reserve and Provision

—HiH PTO

10, 9F % 5 T4 2018-19 T TH 31 AHE, 2019 =
] F0 WHY U B S § TR AR
T F 7 2,00,000 FH RS WM AN <l
foment feufa gem 3 wiery @=igr & ¥9 9 =)
M % | Tqda T W AdEE 9 =T 7 20,000
=TT E | Ul =T i oW 99 2018-19 ® Ry
YR TRE] T 2
Y 2019-20 H 31 4H, 2019 7 ST @ ®
Sfedfgs Ui & wfa wF vy % favg 75 9
F HER Ry

TH =gl F sHer wfafe fGery 3 9y 8
T Wl W W R 9ME YT O3 o

EGIEY

While closing the books of a Bank on 31% March,
2019, Bank find in the Loans Ledger an unsecured
balance of ¥ 2,00,000 in the account of a
Merchant whose financial condition is reported
to the bank as bad and doubtful, Interest on the
amount accounted to T 20,000 dunng the year.
How would bank deal with this item of interest in
2018-19 acocunts?
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During the year 2019-20 Bank accepts 75 Paise
in the rupee on accound of the totla debts due up
1o 3% March, 2019,

Give Jowrnal entries to record these transactions
and also prepare the necessary accounts showing
the ubtimate effect of the transactions in the
books aof accounts,
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