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Note : Answer any five questions. All questions carry equal marks.
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What are the fundamental principles of managerial economics ? Discus the importance of incremental

and opportunity cost principle.
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4.

What do you understand by elasticity of demand ? Explain the different
demand with the help of diagrams.
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Explain the short period and long period equilibrium of a firm under
si-qrfuori qfr qfu{Tqr fifuq r etrflrfuo'R d 'qftq-d i[d' d er<r.lo 1e
Define oligopoly. Analyse the price determination under the 'price
ffifunqq1gfuqMftrfuqt
(or) Mf,Tfl fuIf{uT
(q) srRmrff{
Write short notes on the following :

(a) Export - pricing
(b) Dumping
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p' of oligopoly.
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Define production function and discuss its characteristics. between short and long term
oroduction function.
;RqdcPta q-jqrd A ft"qq of Bft";{ stRerg ot{-ot{ fr t? B-fl'RrFnT dr{. dt of trcn EqtTq t?
What are the stages of the law of various proportions ?whatare the under which the law of
diminishing returns

ffiEhtEq'rT
operates ?
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10.

What do you understand by trade-cycle ? Explain the various
"w1fil qT Mfr qt gqrgdi q fr $htfr of GilTFTFTT 3Ikfr

phase of trade
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"Out of the two evils inflation and deflation, the former is preferable to ' . Explain.
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