(2)
(2) 714 D SN I @Y F B @S 2,

SH-231102 STet wiaftedt @ fordl o
. Write -down the journal Entries
M.Com. (First Semester) when'a company maintains calls in
. + D 202 -, arrears accﬁ?unt. N
Examination, Dec.- 4 (37 v feifies ¥ %, 10 % 10000 3fad) TR
- SR B & e sy it fee w@s
Compulsory/Optional 3Tda=T 15000 37wl & fore e gY gIgurd
JHAdeH |
Paper : II X Ltd. invited applications for the
. issue of 10000 equity shares of Rs.
. Advanced ACCOUHtlng 10 Each applications were received
Time : Three Hours ] [Maximum Marks : 80 for 15000 shares. Write down the
. : . B pro~r%te allotrgent.
e : 2 @vel ¥ FriugER R Al vt b [ VRl PR R Sl
3P 3% aife 3R 3ifda &1 sﬁﬂﬁ_@ﬂﬁﬁqﬁaﬁﬁjﬂﬁiww
‘ _ ool # o= wiafkedr Sifsel
Note :Answer from both the Section as Write down the journal entries
. . . . X Ltd. In 2014 redeemed
Directed. The Figures in the right-hand ;"’:-E?r 00,000 preference shares by
margin indicate marks. fszr;\;?jrt;?% ;gfr:r;r;:?uiquitv shares
Gve-3y Section-A ‘ fifies ¥ & & 10,00,000 A
1. fr=faRea geei & R A1 a?%%mlaﬁ#w@éﬁqﬁaﬁ
Answer the following questions.1x10=10 35 wq § 100 ¥. -GA® & 12000 15%
(1) 31Fm BT § snueT &N Aae &7 ona ST fel 3 3 d=-aAl @ A4
What do you mean by calls in & fafiee & geas! # s yfaftc d
L advance? HA feam? .
[ & SH-231102 (Turn Over) Tej Tea Limited took a loan from a
= 231102 (Continued)
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(3)
bankofRs. 10 00,000.Th
. - 140,00, . I'he Compan
Issued 12000 159, debentures c:‘;
Rs.lD[}: each as collateral security.
How will you show these transactions

in journal entry in the books of Tej
Tea Limited. ' -

(6) ITEIRR &R Wl A 3w war Ty &

What do you mean by deferred Tax
Assets?

@ forear frfirds, aetioor st Sw 3 e
5 R & fore 15 T S IR e w9
. mﬂ$1omﬁammﬂ$$%g
HEHd 81 B¥IieRYT Bal & N 10 90
D & oI F 500000 w9 B g
- @ T IR GGt &, 59 IRRT &7 5 wud
BT T fbar 4T ISR geeT 8 wu 2
@i GodT BT YaT &g
Shikha Ltd. agrees to issue 3 shares
of Rs. 10 each Rs. 9 paid up at
market value of Rs. 15 share for
every 5 shares in the transferor
company. The transferor company
has Rs. S00000 paid share capital
of Rs. 10 each, Rs. 5 paid up market
value of these shares is Rs.8. Find
out Purchase consideration.
(8) | IRl B Wi # saem & AWl A F
afaftedl TRy &t Sat &2

What entries are passed in case of

conversion of shares in stock?

SH-231102 (Turn Over)
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(4)

Ch a9 3 fiee o a6l & Ry
100000 9 &7 3itere ooy Homn & afk
I RE B aw § Red @ e
X 10% &1 Yshawor sitaa o Rl gy
e aﬁra%‘?;m algq%ﬁ ag o&@d g 5
EEENIE @1 8,20,000
I 21 o &«

A Business has earned average
profits of Rs. 100000 during the
last few vyears and the normal
rate of return is a similar business
is 10%. Ascertain the value of
goodwill by capitalization average
profit method, given that the value
of net assets of the business is Rs.

~8&,20,000.
@gpﬁw oeRT @1 uRufia Sifsel

efine preferential creditors.

Y- W1 & IR Qo
Answer the following short answer type
questions. 2x5=10

(a) e sfaact IRt & 1 uacd &7
What is meant by sweat equity
shares?

(b) 37ell & &1 3R 37l & JHdoT # AR
P

Distinguish between forfeitures of
shares and surrender of shares.
(c) o ERd & IS F Heled &2

What do you meant by current

131102 (Continued)
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(5)
liabilities?

(d) <\ & wm & of
= B gfer fofr &1 w=

Explain the pooling of profit method
of amalgamation,

(e) 3aRe Ud arer f;
R T § g e

Differentiate between internal and
external reconstruction.

@Us-d/Section-B
e :  F=fafea S 31T ve=t $ 391 RN
Note :Answer the following long answer type
questions. 12x5=60
s®iE-I / Unit-I
3. TWRAMREIS 109 A T . 11.50 R =T
?Usﬁw 15,000 ﬂ;ﬁf; fore smdeT sl e
3MdET W 1 S[ATs .7.50 ¥ IR
31 JEITS B AEeA W . 2.00 Ui IR
31 30T @ W 3k aifew ot %, 2.00 Wi
39T
18,000 372 & f6U 3Maes Wi gE a1 Kid
vaRTls TRl & 9 FEeERr Feem
&< o1 frofa ferar ‘
(a) 3naE! B 800 3N & HEST | HAT BA
(b) 2,200 37¥ & ferE STAHI DY Yo 3NFE &
(c) 3T 3NMdED S S N IRT DI TATA
ndfed B _
(d) 3T TR & ET & S e A e
R W iR &1 3 HRAT| U HAEH 1o
40 3721 Efea v e &, wom qur sifem HiF
SH-231102 " (Turn Over)
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Glamour Limited invited applications for
15,000 shares of Rs. 10 each issued at
Rs. 11.50 payable as follows:

On application 1st July Rs. 7.50 per share

On allotment on 31st July Rs. 2.00 per
share

On First and Final Call on 31st Aug. Rs.
2.00 per share

Applications were received for 18,000

shares and it was decided to deal the

same as follows in arrangement with

stock Exchange authorities:

(a) To refuse allotment to applicants
for 800 shares

(b) To give full allotment to applicants
for 2,200 shares :

(c) To allot the remaining pro-rata
among other applicants

(d) To utilise the surplus received
on application in part payment
of amounts due on allotment. An
applicant to whom 40 shares were
allotted, failed to pay the amount
due on the first and final call and his
shares were forfeited on 31st Oct.
These shares were reissued on 5th

i-9211N2 fContinued)
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(7)
Nov. as fully paid at Rs. 9 per share.
Give journal entries including those

relating to cash to record the above
transactions.

. 372G / OR _
FOUAT & e F aUT A 22 HIGH B
e oY fafirr Rt @ we Hifdwl

What is meant by redemption of

debentures? Explain the various methods
of redemption of debentures:

g

-II / Unit-IX

21

sfEar o FH=fateg 9w

The following balance appeared in the
books of Regent Company Ltd. as on
31st December 1999:

< 3

Stock 1.1,1999 51000 | Sales 11,10,000
R R L\
Purchases 8,10,000 | 1nterest SR 2,600
Wy

Manufacturing 1,80,000 | Profit and Loss 30,000

penses Account
20 TITH Eﬁ% &G

Salaries and 26400 Shar%?pital 1,44,000
Wages HAN

aeH vl WER

General charges 11,000 | Pension Fund 46,000
AR o l B
SH-231102

(Turn Over)
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(8)
Directors’ Fees 400 | Dividend Equal- 20,000
[dlIcidy ization Fund
CITHIRT 9HAT Be
Dividend for 1998 18000 | Taxation Provi- 17,000
Fﬁl’q-]'m 1998 & sion .
UIaen— B2
Building Wa= 101,000 | Unclaimed Divi- 2000
den X
AT
Plant and Ma- 70,400 | Deposits 3200
chinery ©@IT 09 FHI
Furniture 10,200 | Trade Creditors 2,48,000
N GaHAS
J ik
Motor Vehicles 40,800
Hex dfedsa
Stores and spare 30,000
parts
'\':rzﬁ"gqea /R
Bills Receivable 45,000
"
Book Debts 1,14,000
[-Cr-AEd
}gvesuﬂeuts 8,000
%1‘1 at Bank 1,06,600
16,22,800 16,22,800

https://www.abvvonline.com
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(9)

IRIeH 91 3R Prsfarfaa s 3, 31 REa)

1999 &1 FaTe af & 2w o= & ey 3R &f

QT AR B3

(1) 31 fexax 1999 &1 =% 73,200 T4 |

fziaairmam faf=mior =g 45,000 =9 3R

I 3R Worgdr 3.000 FA| -

(3) sfergferadl o 3rfafa == 5. 200.

(4) W= giees A0S &. 1,660.

(5) W HeugTs 92 & Had @ 2% Hia ay,

93 3R 7990 @ 10% ufg ad, =ik @

10% sufer af 3k 9z a’s @ 20% sfa ad

(6) Freoret ¥ ATMiTI@ 20% &7 s =

(7) oo & S9ifar 9T SR SeUiT &30 &

Yo & @i 31 figmas, 1999 a5 &< Fufkor

& foe &)

(8) &I & forv veewry 2gar 1998 & &% F Fag

H & o> foe g2 o = 60% &7 g

HHET 37 &)

From the above balance and the following

information. Prepare the Company's

Profit and Loss Account for the year

ended 31st Dec. 1999:

(1) Stock on 31st Dec. 1999 Rs. 73200.

(2) Outstanding Expenses: Manufacturing
Expenses Rs. 45,000 and Salaries
and Wages Rs. 3,000.

(3) Interest accrued on Securities Rs.
200.

(4) General Charges Prepaid Rs. 1,660.

(5) Provide depreciation on: Buildmg @

2% p.a., Plant and Machinery @ 10%

SH-231102 (Turn Over)
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(10)
p.a., Furniture @ 10% p.a. and Motor
Vehacles @ 20% p.a.
(6) The Directors proposed a dividend @
20%
(7) The taxation provision shown in the
Trial Balance is after payment of taxes
for assessment up to 31st Dec. 1999.
(8) The only liability for taxes is in respect
of profit for 1999 for which a provision of
60% on net profit is considered.
Hu e fa%o gi?_ﬁﬁ?! & 3?3"“'*
2013 III
greg # U dA ST & U AT daR R
Prepare a specimen of Companies Ban'arlce
sheet in the format as per Schedule 111 of
the companies Act 2013.
$®IS-III / Unit-III)

5. & aa e ofits <o oRaama #
e 81 ez sifaea e fefies &t dufd o1
IR A & T v 7 B O I
fires ferfires @ we fopar wrar &l 31 ATd 2014
Bl T sitaew faca fafies & <ol 3ik
T 39 ISR O B 3iR 3= daftar 360000
WU, i FUMi-40000 FIA, A aHGRal

-soooumlsﬂaﬁm 4,00,000 =9 Y|
yRIufaal &r 98 ot 288000 ®Y ¥ I
TG, 200000 BIY HD 1 WIT & VA H,
gfy o/ 75 89 & o 3k J@a ¥ 88000 HUA
47 fer e 9 e sifaey firew fafiks 3
8000 TYL @ eaRar 3R aRam= & anrd
&1 Y foanl e sitaew faew fefics @

‘H-231102 (Continued)
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(11)
Oddl ¥ 3avds - wiaftear o ae
Divya oil mills limited go into voluntary
liquidation. A new company Ganesh Oil
Miils Ltd. was formed to acquire the assets
of Divya Oils Mills Ltd. On 31st March
2014, Assets and Liabilities of Divya Qils
Mills Ltd. were as follows: Works and
other properties Rs. 360000, Current
Assets- Rs. 40000, Current Liabilities-
Rs 80000. Its paid up Capital was Rs.
4,00,000. The assets were sold to new
company for Rs. 288000, Rs. 200000
payable in shares of Rs. 1 each, credited
with 75 paise per share paid up and Rs.
88000 in cash. Divya Qils Mills Ltd. paid
the liabilities and cost of liquidation of Rs.
8000. Pass the necessary journal entries
in the books of Divya QOils Mills Ltd.
3rerar / OR
B BU & SMaRe gAMmTT A F491 Tl 8?
F aRfefat o 3o Sifse G saRe
TaD. 81 S T

What is meant by internal reconstruction
of a company? State the circumstances
in which internal reconstruction become

necessary.
FHR-IV [ Unit-1IV

6. PFrafaRed o saR < -

A Snlveaiéhe fq!luwaigg - SN S

'mma%%fc-'l

(12)
Explain the factors affecting the valuation

of good will.és _
ﬁﬂilz ig"iﬁég %‘lam & R ¥ Fr=feRaa

1. 2012 ¥ &1 40,000 TT 2013 ¥ 50 000 T
2014 60,000 =T '

é"l 4,000 ' ITTST 3T 2013 & w09 § IS

3. 2012@‘@1‘#6,000%@ STTan & s

e B ot
- K W '.

3T §E1 aﬂzgs%ﬁlvm T ST 81 Sran

5. Iawrg & Hifceld &1 g qisifis iy af
6,000 ¥9A & aifeT 3udes o
?2014 gaﬁm%lmaﬁ v
. 3 O 5,000 S92y 357 3

i & 0T fUeer Si9 ast & sita oy &
2 9 oI WE & MUR R HIfFe|

Following information are available about
the business of Sudhir Ltd.

1. Profits in 2012 Rs 40,000 in 2013 Rs
50,000 2014 Rs 60,000 .

2. Non recurring income of 4,000 is
included in Profit of 2013.

3. Profit of 2012 is reduced by-Rs. 6,000
because goods were destroyede by fire
4. Goods have not been insured but it
is thought to insure them in future. The
insurance premium is Rs 400 per year/.
5. Reasonable remuneration of the

SH-231102
https://www.abvvonline.com
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(13) (14)
Proprietor of by

i i : liquidators:
but it has not Sb‘ggﬁsé-f%rpﬂo per year - 9
gmpﬁt*ﬁt c mentioned | I. Equity and liabilities
. Profit of 2014 includ ' T
on investment ® Rs 5,000 income T vd @i
Calculate Goodwill on the basis of 2 Shareholders Funds:
years purchase of the average profit of ' - | 3ieTEeRy BN
last three years. Share Capital: 3791 ‘13?(
372131 / OR 1,000 Preference shares of Rs 100 20 .000

3TN & Yedidd @& AT B WL HiSe each on which only Rs 70 called up .

. : . 3,20,000
mm&Waﬁffﬁﬁﬁ“aﬁﬁzﬁm 1000 g@iferdR 312 100 & gret i3 w=
oifsre | A G 70 9 g )
Ergila&n the -nt?_lEdS fﬂrf;vaiuaﬁon of share 4,000 Equity share of Rs 100 each on
2o ¢ iscuss the method of valuation afg ‘which only Rs 80 called up 1,00,000

/@ $BE-V / Unit-v 4000 HHAT 3727 100 & a1 579 W= 80
A’ Rt B FaRal o Bk B % artad &
' AT 8?7 TS IWGE ICEW TaR W - -

| ¢ Reserves and Surpluses: I9d U9 1,50,000 _
How are the liabilities of lst 'B snfer@a  hitps://www.abvvonline.com
contributori’es determined? Illustrate by Statement of profit and loss @Y &R | 2.60,000
taking a suitable example. _ - 00.

3T / OR faaRoT . 7.00,0
Fr=foiRaa faa=oll | 3Dt HU B ﬁlﬁ'ﬁ Non -current Liabilities 7R re], a1
& fEl & STER TP @ (SR SoRare B2 Bank Loan (Secured by machines and | 4,00,000
iﬁas ﬁthm' fa'l',lg"”_ AR @ rt“fc' ‘ja‘ 'rsi“ Jou have buildings & ¥ foe T fém o1
rom the following parti
to prepare an account (Which will be (HE 3ﬂ7 “E'_ :1- )
placed in the meeting of Shareholders) Current Liabilites: TTe] aTierd
in accordance with the instructions of the Trade Payables HaiRe & 3,00,000
SH-231102 (Turn Over) SH-231102 (Continued)
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(15)

(1. Assets TegfRyT |
Non-current assets: iR aTey Fafera
Fixed Assets (machine and buildings)
Iy Tl (Aeie vd wae)
Current Assets: oTe] afaar

Trade receivables &maiRas gred

700,000

|t Frgear axger &1 7E: 1-4-2017 3@
A 1,00,000 ¥R F7ER 1,00,00 FTA TREATTH
B & 4,000 ¥A| 1-6-2017: 3rael Suradi (3ifaH)
2,00,000 ¥9d: SR 1,00,000 ©9FI 1-8-2017:
aaR (3ifcm) 50,000 w93 RgHNs o TIRANS

(16)
Debtors Rs 1,00,000 1-8-2017: Debtors

(last) Rs 50,000 Liquidators remuneration
is 5% on realised amount (Excluding Total
amount of Securities With Bank for loan)
and 2% on the amount given to equity
shareholders, but he does not get any
commission on the amount realised by the

bank. Prepare Liquidator's statement of
account on the assumption that payments

are made in the order of receipts as per
law. Assumed that the company went into

voluntary liquidation.

g1 R 4R 5% (307 & fore do & urs wiagfadl of

oo I B Bgex) AR ) doRare & &

f3r 0= 2% 2, afees 39 I o1 agE D T AWM
PIS BHTE &1 Herar 21 TREHIs & ol {960t
9 gRUT & UR R FaR Do & sypa= s &
FTAR I Ao et I & =0 on A a3 s
2| a8 7Fa g 5 o o6 Wftss wwms g3 gl

Assets were realised as follows: 1-4-2017;
Fixed Assets Rs. 1,00,000; Debtors; Rs
1,00,00; liquidation Expenses Rs 4,000
1-6-2017 : fixed Assets (last) Rs 2, 00,000;

SH-231102 (Turn Over) E
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