~ SF-231102
(5091) M.Com. (First Semester)
Examination, Dec.-2023

Compulsory/Optional
Paper : 1I

Advanced Accounting
Time : Three Hours | [Maximum Marks : 80

e 2R wuEl ¥ PrierER SR A s
37 I alfe-t AR 3ifed 2

Note :Answer from both the Section as
Directed. The Figures in the right-hand

margin indicate marks.

WUs-37/ Section-A
1. Freafalea ge=t & 3R AR
Answer the following questions. 1x10
(a) I f5d T 37w & ¢ e & gwama
I RO W B IW P e @ §
wFaRa e s g 17
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(2)
The balance -of Forfeited shares
account after re-issue of forfeited
shares is transferred to which

account?

(b) aft B¢ B X 100000 g 3reil

&1 Frfes 10 wferera Siffd R B 2
ar w iy # ¥ fean af¥r &1 3w
wafftrer 37l & e A fear s v
&?
If a company issue equity shares of
F 100000 at a premium of 10% how
much amount from received amount
can be used in the redemption of
preference shares?

(o afaa eraiw ow & g faaxor 4
Hal Sgfar STl 87
Where are unclaimed dividend
shown in a company's Financial
statement?

(d) 3iEl T oAl & Frfe w ar T a2
S 5 v fa=or 3 &1 <o S 21
Where are discount allowed on the
issue of share and debentures shown
in a company's financial statement?
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(3)

(e) ‘T & THIDHROT H Fd JHYA =TT B

(F)

(ﬂ)

98- &l HET IR &, 9 Bl S
o o o afse oy @2

Which account s debited by
purchasing company when the
expenses of liquidation are to be
brone by the purchasing company
on arﬁalgamation of companies?
it st & sufefaa &3 & gwaa
T wetdt @R % B ¥ a<h 9y i @
o w o exaiaika foar smar &2
Credit balance of capital reduction
account left after the written off
various losses is transferred to
which account?

3iet % IR gea B Mo Rew Rt
TRT & Sy &2

Intrinsic value of a share is calculated

(i)

0)

(4)
U T & THIGH TR afe SO aemnyg
2 @) FoAuRS! & & fou [l o
&1 o =i @2

If on liquidation of a company the
company is solvent then till what
late interest is paid to the debenture
holders?

UE T & THNH R HHAE 31 8
HIE &1 THT 999 100000 2 &1 gEiftsr
orRR # fasam afYr wftnfee & sy
On windinrwp of a company the
outstandinr salary of four employees
for 8 months is ¥ 100000. What
amount will be included in the
preference creditors?

2. frefefaa ag-3vda sl & 391 Afw

Answer the following short answer type

by which method?
mgé) ot wmrg e & fYr arafes st

Gk ﬁ §fi§| T\q 3!'&135 % Ff'l m‘lﬁ'[ Dl H:C_"I qUEStIUI'IS, 2>(5=10

If th ? ¢ of | . (@) 37 3w o fofae 5 fae sier Sty
e amount of normal profit &

is more than the actual average BN s faan S e @

Write the purposes for which share
premium can be utilised?

SF-231102
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(5)

(b) U W F R F 9 a st i B
g RErh 5™ aeh 5 ar #el 3
fafRael
Write any four items which are
shown under the head Reserve
and surplus in Balance sheet of a
company.

oy el & agdaor & fafer Fan g2
What is pooling of interest method?

(d) HFFI YT &= &l 87
What is normal rate of return?

(e) D IR W ganlt & I Hfswe
5 geifteR oFeR 7= S 21
Mention any four such liabilities who
are considered to be preferential
creditors.

qos-F/Section-B

S :  Frafefaa O g ag=l 6 3R A

Note :Answer the following long answer type

(6)
Explain the issue forfeiture and reissue
of shares along with necessary journal
entries.
JreEar / OR

A9 1.9 38,00,000 T & 8% HUUH S 2
100 & 1 36t 2014 @1 Fnifia v fefea &
el & Se1 an A1 {6 oA B e 30 5=
2016 &1 5% Wy R S s s
9 31 A 2015 &Y @M F J T 500000 G 31
uf 2016 @Y ¥ 450000 HUTTF e T
EIIRd B @1 e fsan &5k gry giftsg
e §& & wEf § s fear T wowE B
Frfos qun v % e 3 wowEt % i
R =TSt ar §ii B e fore fam geh wfafesy
Fif5e| wrafl s R @rs W) e T

Rohan Ltd. issued ¥ 3800000, 8%

questions. 12x5=60 debentures of ¥ 100 each on 1st April

O #BE-1 / Unit-I 2014. The terms of issue stated  that

3;:431‘5‘1 & ﬁﬁ'ﬂqﬁm vd AT @ AT the debentures were to be redeemed
gan ufaftedl wfga ez

at a premium of 5% on 30 June 2016.

SF-231102 (Turn Over) SF-231102
https://'www.abvvonline.com

(Continued)
hittps://www.abvvonline.com


https://www.abvvonline.com/

(7)
The company decided

out of profits ¥ 500000 to debenture

to transfer

(8)
as required under Schedule -III of the

companies Act 2013.

redemption reserve on 31st March 2015 O (Accounts) |3 A (Accounts) |3
and T 4,50,000 on 31st March 2016. RIBF (Cash) 50000 ?gﬂ]ﬁg ble 60000
9 5 €
Investment as required by law was made - 30000 | o the 20000
in fined  deposit of the Bank. (Bills Receivable) Provision .
for taxati
Pass necessary Journal entries regarding ( —ooos oreeren
SER (Deb 00, :
the issue and redemption of debentures o) ?’gfmn ing 20000
without providing for either the interest wages)
or loss on issue of debentures. Also ignor arg 20000 | PR 180000
interest on fined deposit. (Marketable (Creditors)
securities
$BRB-II / Unit-II .
<eferar (Stock) 110000 | 13 gfyorg
x _ /O 100000
av-gie famor R aﬂ-—‘r & fov o (13% Debentures)
st & il v & 9o Sifse)
Give provisions of companies Act for mﬁ 50000 | 1rC ¥ Sdfmreiey | 2000007
preparation of Statement of Profit and penses ?{L?n[gmim
Loss. from IFCI (Se-
cured)
14 wferer T
m:?raiﬁlﬁmrzo1aa?raqg-qﬁ~ulasmgwt gaifteR 3w
el It ¥ s &1 s Ry daR (575 100 T ae)
Sl (14% cum. pref-
erence share of T
Prepare the Balance sheet of a company 100 each
SF-231102 (Turn Over) SF-231102
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(9)

997 (Building)

300000

YT 39 TS
10 T &I

ity shares ¥
iy shore

200000

@ (Goodwill)

200000

e s
apital Reserve)

50000

RS =g
(Preliminary
Expenses

50000

WA Hag
{General Reserve)

80000

At (Surplus)

20000

T & foe
WG Ha9 OX
Provision for
depreciation on
building)

100000

B0 st

{Provision for
doubtful debts)

10000

1110000

1110000

FBRB-III / Unit-1II)

4 AGiHT FAN-14 B IFER Rera N vl
& UHIGRU TAT A & YHRT B UaISOT Y

sfarsii & R S

Explain the procedures of 'Amalgamation
inthe nature of mergerand amalgamation
in the nature of Purchase according to

AS-14.
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(10)
3rerar / OR

31 Wi, 2014 D) IENT I S oor 9§ F=m
3

el SRRyl 2 7,00,000, fafedm 210,000,
<efran vd ¥ER T 8,50,000, FHAT 37 Yan
(60% %ed) T 6,00,000, 10% Y9 HRU-UF T
2.00,000, 12% f&dra =o1-u= T 5,00,000, §&
Hftfaess 2 50,000 TAUR® oFER (W &
fote 2 8,50,000 &fed) 2 11,50,000, S YBR B
HUI-UAl R U a8 & foIe 3/@w &1 T 80,0001
Fcaftis gl & HRoT gt @ et disr

aa g5

(i) fa@Ee 2100 At wwaT 31 B vge qofed

fésar s a9 58 "eax T 20 wid 39 ax
fear sme|

(ii) W FOT-TAAIRAl & @ B T 100 91t
2,000 13.5% #OT-9E & Ffes gri
Ferar sne|

(i) f&dra =or-uaaiRat & 29 &1 T 100 O
4,000 15% ZHOT-UAT & e gRT |ara
fésar |

(iv) ¥5a @, 396 @ & i FHuem 3, 2
3,00,000 yar faar sme|

(v) ¥ mRae A9eRi & YIaH &q T 20 9
15,000 T |HaT 3791 HEfvea f&d |
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(11)

(vi) fafdm &1 a9k e T 20,000 2 @
(vii) PP (smadh) Twafal o sefefad fear
ane 3R wendy Swfat & s fear sl
Ig WA ge i it sitvaReansi o aafafe
ure fpar T &, 3R AFET & WHTEl &9
¥ fore srfa wiifcdt Qfdte qen axr-gafmERT
fagr 93Tl
The Ledger balances of Rajeev Co. as on
31st March, 2014 are as follow :
Fixed Assets ¥ 7,00,000 , Investments T
10,000, Inventories and Trade Receivable
Z 8,50,000, Equity Share Capital (60%
paid) T 6,00,000, 10% First Debentures
¥ 2,00,000, 12% Second Debentures
Z 5,00,000, Bank Overdraft ¥ 50,000.
Trade Payable (including Sanjay for X
8,50,000), ¥ 11,50,000, Outstanding
interest for one year on both types of
debenturesZ 80,000. Dueto heavy losses,
the following scheme of reconstruction is
agreed : }
(i) To make the existing ¥ 100 equity
shares fully paid-up and then to
. reduce them to ¥ 20 each;
(ii) To settle the claims of first debenture

SF-231102
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(12)
holders by issuing 2,000, 13.5%

debentures of ¥100 each;

(ili) To discharge the claims of second

(iv)

(v)

(vi)

debentureholders by issuing 15%,
4,000 debentures of T 100 each.

To pay T 3,00,000 to Mr. Sanjay in
full settlement of his account.

TJo allot 15,000 fresh equity shares
of T 20 each to discharge the
remaining trade payable;

Market value of investments is ¥
20,000 and

(vii) To write off the fictitious assets and

to reduce the fixed assets.

Assuming all formalities are duly
complied with , pass Journal entries
to give effect to the above scheme

and prepare the post-reconstruction
balance sheet.

FBE-IV / Unit-1V

3N & YouidA DI FATTDAT B THEFRY| I
at @1 o aof e 3 3 B gegie B
wifad a=a &l

Explain the need for valuation of shares.
Also explain the factors that influence
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(13)

the valuation of shares.

F44ar / OR

Frafefea Rrazor 3 wfay & o sftems
3 a9l & B B s g & 3R w S

(a)
(b)
(c)
(d)

(e)

(F)
(9)

fafrafara gt 1.4.2012 @Y 2 12,00,000
faferafare o 31.03.2013 31 18,00,000
10 sfcrera TR wfersgferdt T 200000
fiwer = ast & @™ 2011- T 230000,
2012-T. 180000, 2013-T 280000.

2012 ¥ & &T¥ 2 30000 & wfy fawa
R g+ & ve™ & T 3 &

Y &1 3fera aiRsfae T 20000 arfds
) WPR & HIAd W AW TATH X 12
yfaera €1

From the following particulars. Calculate
the value of goodwill by the annuity
method based at three year's purchase
of super profits.

(a) Capital employed on 1.4.2012
T¥12,00,000.
(b) Capital employed on 31.3.2013 ¥
18,00,000.
(c) 10% Govt. securities ¥ 200000
'(d) Net Profit of Post 3 years ¥ 230000
SF-231102 (Turn Over)

https://www.abvvonline.com

:q-t

(14)
in 2011, ¥ 180000 in 2012 and ¥

280000 in 2013.
(e) Profit for 2012 arrived after debiting
< 30000 as loss on sale of assets.
(f) Fair remuneration of owner ¥ 20000
per annum.
(g) Normal rate of return in Similar type
of business 12%.
$BIE-V / Unit-V
B BE & Tl A AAINT & T ¥ g
WauE! &1 Y&y ¥-goiq a3
Describe in brief the main provisions
in respect of voluntary liquidation of a
company. https://www.abvvonline.com
3rerar / OR
31 A, 2017 & IR9 1. & Mow qus
BT 39a) wrafyat od e Freferfaa o
(On 31st March, 2017 Paras Ltd. went
into voluntary liquidation and the assets

and liabilities according to the books

were as under) :

SF-231102
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L4

YEieeR a-eR 3,300
(Preferential Creditors)
RS T ER 15,700
(Trade Creditors)

5 yifcreTe FHoTOR 40,000
(5% Debentures)
3 R Ryarax 30 aer 9t 31
@ BHE T f&ar s 2
(Interest Payable half-yearly
on Sep. 30 and March 31).
efeaan (Stock) 41,000
fafaer 29eR (Sundry Debtors) 64,000
& o Aws (Cash at Bank) 18,000

R W T 36,000 3R =R ¥ T 60,000
TG | TS & I T 2,400 o) FRaRs
& RHfE age g5 I W 21 dfewE 3R
IReY f®1 T 2,000 Y1 2000, 5 Wi HwD
yaifersR 3@ 2 10 9 Pfea &, 3= §E 3R
aur s e mPea &, T R A 9T &
fore wmiwr safdte @1 2000, 6 wfawa IR
qaiftieR 391 2 10 I PRRa R R N &
fore wrifirear @1 3,000 [T W T 20 TR w
%15 Wity 39 B T 81 A8 WK b wwan
390 W HEIS T B =Y 2 3R grafaa
et v & 7Y €, FaRe &1 3w faa=or
Qrar §91¢|
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(16)
Stock realised ¥ 36,000 and Book debts

¥60,000. The liquidation costs were
22,400 and the liquidator's remuneration
was agreed at 2%z2percent of the amounts
realised plus the fixed sum of ¥ 2,000.
2000, 5% cumulative Preference Shares
of ¥ 10 each fully paid having a preference
as to capital and dividend (The dividend
was .in arrears for two years), 2000, 6%
non-cumulative preference shares of ¥ 10
each fully paid having preference as to
capital, 3,000 equity shares of ¥ 20 each,
¥ 15 paid. Assuming that necessary calls
have been made on equity sharés and
related. amounts -have been received,

prepare Liquidator's Final Statement of
Account.

t\ -

hitps://www.abvvonline.com


https://www.abvvonline.com/

