AE-701

M.A. (Final)
Term End Examination, 2016-17

ECONOMICS
Compulsory
Paper - |
Macro Economics Analysis
Time : Three Hours] [Maximum Marks : 100
[Minimum Pass Marks : 36
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Note : Answer any five questions. All questions carry
equal marks.
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Define National Income. Explain those difficulties

which are associated with the measurement of
National Income.
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Critically examine the Classical Theory of
Employment.
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What factors govern propensity to consume ?
Discuss.
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Discuss in detail the life cycle hypothesis of
Consumption Function.
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Critically explain the Fisher’s Quantity Theory of

Money.
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What is high-powered Money ? Discuss the
components and importance of high-powered
money.
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Explain in detail the causes and effects of
Inflation.
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Critically explain Schumpeter’s Innovation Theory
of Trade Cycle.
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What do you mean by Monetary Policy ?
Discuss the objectives of Monetary Policy.
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Write short notes on any two of the following :

(a) National Income Accounting
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(b) Investment
(c¢) Multiplier
(d) Fiscal Policies
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