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qECi n vd{ Atur I st{ qf6-d i I

Note: Answer From Both the Section as Dire€ted. Tle F igures in the right-hnd margin indicate marks.
qrs/Section-A

1 ffifuc eft-agdftq crd d sff{ Af$rc,
Answer the following v€ry short type questions: lxlo

G) 'E,-flFrfrff stpftrrs, 3nFifi fudid 6r 16 qFr t n gq.rqr :fffr, S ridfu{ +dr t t-q6 6rrr fus6l B I

"Welfare Economics is that part ofthe economic theory which is concemed
primarily with 'policy'.,, Whose statement is this.

(b) Erqrfufi 6@rq @r B t What is social welfare.
(c) '6fr{Rf rfixnrc' qqr t I What is ,compensatory, criterion.
(d) siqfffi cqksr Rr t t What is cultural environment.
(e) Ta-+fiur rifiE]-{ @r t I What is renewable resourses.
(f) ciril{ Tt:d o1 q{sr Rn t I What is the problem of Ozone Layer.
(g) b-€M' cr< t 3TN Tqr qrsi t I

What do you understand by the word ,Welfare,.

(h) trfi-q 4e fuqio o) ffio sv frmi ettq oq ft-qr r

Who formalized the theory ofsecond best and when.
(D fi-fr T{g3it q Tqr cnsrq t I What is meant by private goods.
C) ftt d cfu< gw.E .,The Economics of Welfar€. 6-q hrd E{ S I

When did the famous book ofpigou .,The Economics of Welfaie,, was published.

2. ffifufr dg-smfrq cw} A vtr{ Afu$ zxs
Answer the following short-answ€r type questions:

(a) ft1gm rffieo rqrorqrfr artcne +r td- gm qffi{d m-erursrff 3rsJcns ti
sior we dfus t

Distinguish between Pigou,s welfare economics and pareto's welfare
economics.

G) tittrra 6oY1 d 5w orffi wr tr
What are the main criticism ofparetian criterion.

G) c). Rr+{€ff 6 ffi qn<Es t 3{q rqr q{st d? fo-s non re ore<irr_ktr qr+E!-s
+ Ecr 96 Eqn t? $dc i Trsrq} r

What do you understand by the doubte criterion ofproof Scitovosky? How is
it an improvement over Kaldor-Hicks criterion? Briefly explain.

(d) vu-<).r ae, ft-ss+rr T€ gi fure Xe oI ervrgq I

Explain use value, non-use value and option value.
(e) cqffiq stejsns d ixrt G {ER 6} Tcsrgg I

Explain the meaning and importance ofEnvironmental Economics.



qt.c/ Section-B
ftefafuo Ad veftq cs-d S strr {fqs, l2x5
Answer the following long answer type questions:

{6r$'/ Unit-I
3. Ti o-@Frsre srcfuns d go eiro}firero fri++ dfuc r

Give a critical evaluation ofNew Welfare Economics.
q?rql,/ or

oqrorqrfi irefsrlg qql t? Eqrurqra 3ref{nq + sicq \d {sd cgq 3rsrrriwit or
sTflrEq I

What is Welfare Economics? Explain the objective and main concepts of
Welfare Economics.

{6r{'/Unit-[
+. pf rMft+r i€t erEqcm orer+r qE-Fdq qrqrfuo o-erq d fuq qsfr 3nq.{6 d i

fo-g cqfR rdt? qqsrEc 
I

Perfect competition is necessary for Pareto optimality and maximum social
welfare but not sufficient? Explain.

qqq/Or
qrdR srss-fifrroit * qrffi{6 Tqsit d $der 6} eqsEc I

Explain the relationship ofpublic goods with market failures.
F6r{/ Unit-I[

5. cstdqDtq gefcns npTr spfurrg + ffs €dq d qrqr dftc r

Describe the relationship between environmental economics and economics.
qrrsr,/ or

{qrs-d-q s$-riur wr t? grd SqM oI cq-srd t

What is Global Warming? Explain its adverse effect.
E6rg/ Unit-Iv

6. ffqin srqfuo arra 3iIr trd ffi drlrd rqr i? +it it 3iil{ o} crsrgc r

What are marginal social cost and marginal private cost? Explain the
difference between the two.

qqsJ/Or
qrsar( qqr t? $ffifi oir 75un-sfi ergq-dpit d frilo-a 66a,
What are Extemalities? Explain the positive and negative externalities.

{6r$"/ Unit-v
7. qrqn arn qqfqrur frFI d ffq row ol qqrq ori t-g fo:q qrcri ri.rd{ d th-6r

EiI qrgrEc 
I

Discuss the role of World Trade Organisation in resolving the conflict between
trade and environment interests.

qarill,/or
q<r.F*q 6rf{ 6{ qr s6 lfiiq ftfuc I

Write an essay on International Carbon Tax.


