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Note: Answer From Both the Section as Directed. The Figures in the right-hand margin indicate marks.
s / Section-A
1 Fr=fafea afv—agade s & sar IR

Answer the following very short type questions: 1x10

() PN sRfere, anfie Rigia @ a8 W & o gerdar My @ el gar 2
e T st 2
“Welfare Economics is that part of the economic theory which is concerned
primarily with ‘policy’.” Whose statement is this.

(b) Wit wearer Far 8| What is social welfare.

(¢) ‘afayfif. Myevs’ Far 81 What is ‘compensatory” criterion.

(d) wpfce wafeRor @ar 1 What is cultural environment.

(e) 7dIFrRvr WemeT wam #) What is renewable resourses.

(f) s av %t wHww @@ @1 What is the problem of Ozone Layer.

(g) Toor oIsg | 39 AT THAY &
What do you understand by the word ‘Welfare’.

(h) f&frar s fagia = sitveRe wu Ry ok @9 feam)
Who formalized the theory of second best and when.

(i) oot a¥qeil 9w o 81 What is meant by private goods.

(j) 9, # 9frg g “The Economics of Welfare” &9 waiia g o

When did the famous book of Pigou “The Economics of Welfare” was published.

2. Frafafee ag—sadw vl @ s AR 2x5
Answer the following short-answer type questions:
(a) 9] g1 Sfaia e arfarer ol WY grT yRuIRa wemard sefere §
IR WE HfY |
Distinguish between Pigou’s welfare economics and Pareto’s welfare
economics.
(b) WfRTT A H gE= RN T R
What are the main criticism of Paretian criterion.
(©) M. e & AR ATavE ¥ o9 FT W §? T TER 9F Pee-Red weETe
® TR TP IR 87 W89 F wHemed |
What do you understand by the double criterion of proof Scitovosky? How is
it an improvement over Kaldor-Hicks criterion? Briefly explain.
(d) SR o0, R-S7ENT o0 T fideq G Y FHREY |
Explain use value, non-use value and option value.
() IR srfared @ opf vd AEw @ TR

Explain the meaning and importance of Environmental Economics.




s/ Section-B
fr=fafas a4 soila ueet 3 sk e 12x5
Answer the following long answer type questions:
go13 / Unit-I
3. T FEER] R B TE A [aEr Bifg |
Give a critical evaluation of New Welfare Economics.
_ eqar / Or

FTVTATE Sfares Far £ FevErl sefars @ S W 3uel YT SauRee o

THHATV |

What is Welfare Economics? Explain the objective and main concepts of

Welfare Economics.

918 / Unit-I1
4. oot ofyfier WeY srgamerm ot AfRead amIfve BT & e gef smavas o @
g gt 8i? wweEy |
Perfect competition is necessary for Pareto optimality and maximum social
welfare but not sufficient? Explain.
sremar/ Or
TN G | WS awel & e P THEsy |
Explain the relationship of public goods with market failures.
@18 / Unit-T11
5. wafaweir srferes qen sefvey @ €9 Wy A amen A
Describe the relationship between environmental economics and economics.
3@t/ Or
TAVSCNT HHIGYT T 87 §HS GHRIAT BT THEIgY |
What is Global Warming? Explain its adverse effect.
_ @18 / Unit-1V
6. SR AT T SR Wi Aol wer @ §° <6 F SN B ey |
What are marginal social cost and marginal private cost? Explain the
difference between the two.
Jear/ Or
EGAN 1 §7 YTHS SR oM qregarst B R{year St |
What are Externalities? Explain the positive and negative externalities.
@13 / Unit-V
7. @R T vatarer Rt B de ceva B ' a3 fav wR wrew @) dfer
B THAY |
Discuss the role of World Trade Organisation in resolving the conflict between
trade and environment interests.
ar@Er/ Or
IR BET P TN Ua ey i |

Write an essay on International Carbon Tax.




