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Note : Answer any five question. All questions carry equal marks.

10.
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What is the theory of Second Best? What is its importance?
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Critically examine the role of government as an agent for economic planning and
development.
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What do you understand by double taxation? Discuss the evil consequences of double
taxation and give suggestion to avoid it.
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"Public expenditure is a double — edged sword" Discuss the effects of public expenditure
on price and production in context of this statement.
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Describe the various sources of public debts and explain their methods of Redemption.
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Explain the aims of Fiscal Policy. How Fiscal Policy and Motetary Policy dependent on
each other? Explain.
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Attempt an appraisal of the measures of Tax reforms adopted in India in recent years.
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Appraise the various sources of income of the Central Government.
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State the main recommendations of thirteenth finance commission and evaluate them
critically.
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Write short notes on any two of the following :-

(a) Canons of Taxation (b) Functional finance

(c) Programme budgeting  (d) Merit goods



