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M. A. (Final)
Term End Examination, 2020-21

ECONOMICS
Paper : First
{Macro Economics Analysis)
Time Allowed : Three hours
Maximum Marks : 100

Minimum Pass Marks : 36
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Note : Attempt any five questions. All questions
carry equal marks.
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Explain the different concepts of National
income. How do they differ from each other.
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What is national income accounting? Critically

explain the mput-output accounting.
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What is meant by consumption function? Explain

the determinant factors of consumption function.
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What is the meaning of marginal efficiency of

capital? Describe the factors affecting marginal
efficiency of capital. Give its main criticisms.
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What is Tobin’s portfolio approach demand for
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money? Explain iis superiority over Keynesian
theory.
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What is meant by High powered Money?

Discuss the components of high powered money.
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What is Inflation? What are the effects of
Inflation and how it can be controlled?
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Mention the main characteristics of trade cycle.

Discuss schumpeters innovation theory of trade
cycle.
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Explain the instruments of monetary policy. What

are their limitations?
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What is the meaning of International Liquidity?

What is the role of special drawing right in the
sphere of international liquidity. Explain.
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