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M.A. ECONOMICS (1°T Semester)

Examination, Dec.-2020 |
MICROECNOMICS ANALYSIS
Time : Three Hours]) [Maximum Marks : 80
[Minimum Pass Marks : 29
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Note : Answer from both the Sections as directed. The figures in the right-hand margin indicate marks.

WU / Section-A
1. ffafa sgRawg 7@ @ Sar IR -~ 1x10=10

Answer the following objective multiple choice type questions:-
(a) refeorrer &1 eraa frw A | sar 2 7

Which method is applied to study economics?

(i) 3 fafr Inductive Method (i) P fafer Deductive Method

(iii) ST (i) T (ii) Both (i) and (i) (iv) SURIFT # ¥ ®IE A8 None of the above
(b) Tere anf¥f& WRAT § | The basic economics problem are.

(i) STET T X What to produce (i) STE f&d =T § ¥ How much to producer

(i) AT B T How to distribute (iv) SIRGT T  All the above
(c) gofarar giRf & @Y Aol 1 The degree of perfectly elastic supply is.

(i) tgf%f drg=() Elastic supply=0 (ii) Ifﬁ?-ﬁﬁﬂ Elastic supply=1

(iii) gffeia=co Elastic supply=co (iv) SURYRI & ¥ & & None of the above
(d) qoiorar qur AR AT @ Aol § 1 The degree of perfectly inelastic demand is.

(i) AT B AE=1 Elasticity of demand=1 (ii) 91T Ft T==0 Elasticity of demand=0

(iiii) AT B dE=c0 Elasticity of demand=oco (iv) SUTd ¥ | B3 78 None of the above

(e) dewar 9% AAIEY BT ¥ (W AT )

Indifference curve is concave. (True or False)
() TR 9T UF gAY B TE Fedr B (H AT )

Indifference curve do not intersect each other. (True or False)
() 3% T wEs & 9% & T 3G 8/3 W I P IR ¥ 3R 9 ¥ 3/8 TR

# qm & o ST gua faat g2

If a consumer is ready to pay Rs. 8/3 for a commodity, and actually he pays Rs. 3/8,
then what is his consumer’s surplus.
(h) AT 9% 9T I W T @ AR FHor & (G 7 39)
Demand curve always slopes down wards to the right. (True or False)
() T & I T BT g R |
Write down the formula of cross elasticity of demand.
() afs =rma, sy H 3 & @1 If cost is more than revenue, then.
(i) T BT Profit (i) T 89 Loss (iii) 7 @™ 7 &1 Neither profit nor loss
(iv) SRS A 9 $1§ T8 None of the above
2. FfeRma ag—swdim g 3 Sar 9Rm - 2x6=10
Answer the following short answer type questions:-
(a) wfeemus &% @irg @1 &1
What is Elasticity of substitution?
b) Dig—<Irera o1 ST BT fafad |
Write the Cob-Douglas production function.
(c) SyAIRT P THT o1 IREIRT P |

Define consumer’s surplus.




(d) Swfiar w2
What is Utility?
() wi T @ Fram R |
Write down the law of demand.
W|Ug /Section-B
Frfafaa < sy ue @ owr AR
Answer the following long answer type questions.
Unit-I
T e e Ry & s SRR
Explain the deductive and Inductive methods.
Jar/OR
AT & @h |\ BT o B |
Discuss the price elasticity of demand.
Unit-I1
Wria Senfar g A @1 aoi Y |
Describe the Diminishing Marginal utility.
3rerar/OR
TCRITT 9% B FEar | 34 T URET W99 3 e S |
Explain the income and substitution effects with the help of Indifference curve.
F&1% / Unit-111
ywe airaar Rigla &1 9o SRR |
Discuss the Revealed preference Theory.
#YqaT/OR
Il @Y Tad Rigia @ @ o |
Explain consumer’s surplus theory.
$%78 / Unit-1V
TS I God & quiF DI |
Describe the production function in short-run.
ar/OR
T 3 fime o) feaoh fafed |

Write a note on Reruns to scale.
§®18 / Unit-V
Plg—sod SNET Baq vg5d Ayl 8| Rueft #IRe |
Cob-Douglas production function is very important. Comment.
3Er/OR
AN 71 I freeivor & =t AR |

Discuss the cost and revenue analysis.




