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Note : Answer from both the Sections as directed. The figures in the right-hand margin indicate marks.

Etu-g,/ Section-A

1. ftqfrfutr Fgffoffiq crfr * sffi flfrq :- 1x10=10

Answer the following objective multiple choice type questions:-
(a) onfune irr srqfi fr-fl fuE * Etdr t ?

Which method is applied to study economics?

(i) sTFrT{ frft Inductive Method (ii) ftrrT{ frB Deductive Method
(iii) fi (i) den (ii) Both (i) anrl (ii) (iv) sq-+ffi d * 01{ Tff None of the above

(b) Td,[d sTrftlo grgr t I The basic economics problem are.

(i) vf,'Ifi @I tri What to produce (ii) smrfi ft-g qrx d of Uow much to producer
(iii) fr{rur #* o'{ now to distribute (iv) vwta q{rfr A[ the above

(c) Wtt'at {fd fl}q a1 *"ft t t The degree of perfectly elastic supply is.

G) qH drq=O Elastic supply=O (ii) {ftf*q=l Elastic supply=I
(iii) {frOYq=oo Elastic supply:oo (iv) str+ffi { * ot$ qfi None of the above

(d) {+dqr npn ffiq<n ci.r frt *"ft t I The deg"ee of perfectly inelastic demand is.

(i) qit ol dd=1 Elasticity of demand:t (iD ciq +t *a=0 Etasticity of demand=0

(iii) ctT o1 dq=- Elasticity of demand=m (iv) w-tlm d * ot{ +fi None of the above

(e) e-cwor 1o' Tffl etor tt (q-fl qr ii-s6q)

Indifference curve is concave. (True or False)
(t) e-c*u-*r {6 co' (flt frt qfr o.rc-ff tt fe-e qr srsfl)

Indifference curve do not intersect each other. (True or False)

b) qfr \'o, urro fu-*ft TE + o-q t-g e,/a E'rt t+ o1+qR t dk s-6 uq-t s,/a srffis
{ tdr t d v{-+t s-{d frrirfr g{l
If a consumer is ready to pay Rs.8/3 for a commodity, and actually he pays Rs,3/8,
then what is his consumer's surplus.

(h) qiq qo 6t{n {rd t ErS +1ol}i Uo-fr tr (s-s sr ortrfl)
Demand curve always slopes down wards to the right. (True or False)

0 qiq al orr$ ats 6T q*frfutt
Write down the formula of cross elasticity of demand,

0 qR drrrd. qrq t 3lfr6 t r) I If cost is more than revenue, then.

(i) dlq fr,n Profit (ii) ffi Elrft Loss (iiD q f,Iq c Erft Neither profit nor loss

(iv) vu-tm { * Et{ Tff None of the above

z. ffifuc dg-strfrq crrl d sffi tftri :- 2xs=10
Answer the following short answer fype questions:-
(a) cfremn sff d1 rqr tr

What is Elasticity of substitution?
(o) oia-vrcg oT SFIIIFI q-6q fuM1

Write the Cob-Douglas production function.
(c) nr*mr at a-+a o1cfofift-d fr1frrtt

Defi ne consumer's surplus.



(a) wdtrf,I flI tr
What is Utility?

(e) atu or frqq fuMt
Write down the law of demand.

EIo-S/Section-B
ffif€d ff strfu c$-+l * vtrr {iRrtr
Answer the fo llowin g lon g 

""'*"H+)?r"..Jr:1r...
3. sTrrrr{ aefi ftrrr{ frft tt qrsr t1ftrtt

Explain the deductive and Inductive methods.
qsrfl,/oR

qlq qt q,t{ff a}q or qoh fr1ffit
Discuss the price elasticity of deman,la

EET$,/Unit-II
4. ffqid sqdFrilr qrw ftqq 6T s+{ 6{l

Describe the Diminishing Marginal utility.
sprfl,/oR

irsR]-flr rriD aft sEr{rdr S enq derT cftieilc-{ sflrs a1 qrgr o1ftrtt
Explain the income and substitution effects with the help of Indifference curve.

Unit-
5. sir-e {tq-dr fudid ar qof{

Discuss the Revealed preference Theory.
3Tcrfl,/oR

sq+ffir at e-{f, RrEi( frt tqrwr 6{t
Explain consumer's surplus theory.

gor$zunit-tv
6. ag6'rd-q BFnE=r rFEr=r oT s+{ qi:lBt 

I

Describe the production function in short-run.
3lerfl,/oR

iqri + sfrw,d qq ftlqoft frMr
Write a note on Reruns to scale.

corg,/ unit-v
7. etq-g.r+q Bl+nfir qiaq qEo rrce*1 tt ftq"t fr1futt

Cob-Douglas production function is very important. Comment
3rerfl,/oR

ErFkr defl 3[rq ffisq of rqf a1frrtt
Discuss the cost and revenue analysis.

12x5=60


