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Nolei Answer any five questions All questions carry equal marks'

4.
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Define Busin€ss Economics. Discuss its nature and impoftance
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write the detail ofbasic problems ofEcon 
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Discuss the importance ot'elasticity ofdemand How it is determined'
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What is law of demand 'l Discuss in brief
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Describe the law of variable propenies with o'ugtu'r.*/O*
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Describe the intemal and external economic of targe scale production'
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Defin" monopoly, Explain how price is determined under monopoly ? Use appropriate diagram'
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what do you mean by pertect comp"tiiion iu'ttet'l uow determination ofprice is donc in pert'ect comPetition'

gor{-s,z uxtr-v

5. Sqrd s:dls-fiff Rraif, +1 qrqr ot&q t

Explain the marginal productivity theory'
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Profit is the reward ofrisk-taking and uncenainty b€aring exam
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