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Note: Answe all questions. All questions carry equal marks.

1. E-cfrft c'n& * 3nc @r qrfld t? g*rd trqq eqr grd an+ ftfuq r

What do you understand by double entry system? Write its rules and merits.
OR

&t {iyr d gwd t ffitui1 e-{-H d rtsqmsT qtrfEqi dfqq I

zors gar$ r gdv er t 10% 4rcrR-6 q3 q{ qrd o-q fo-qr rzoo r.
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Passjournal entries in the books ofshri mmesh from the following transactions.
2019 July I Purchased goods from Subodh Jha at l0o% Trade Discount 1200 Rs.

2. Sold goods to Binay Pandey at l0% Trade Discount 20000 Rs.

2. Retumed goods to Subodh Jha. 2000 Rs.
3. Binay Pandey retumed goods 4000 Rs.
4. Final Payment made by Subodh Jha at 5% Cash Discount
5. Final Payment received from Binay Pandey at 5% Cash Discount
7. Sold goods worth Rs. I0,000 to Biftu Trader's at 2070 Trade Discount and 5% Cash Discount.
10. Purchased goods ofthe list Price of Rs. 16000 at l0% Trade Discount and 2.5% Cash Discount
from Ram Nivas Gupta. Cash Paid 80% ofthe total Price.

Efir{,/ unit - II

2. ,t E+gqrq <rfl crs F{$ or er qrd zorg ol eqq dri s]d s{ or erow ffi ftqT.rqT Bt
gst qrq q{ 20i8-ie 6T elcrR-fi G drl 6rB emr sit{ :r qd zorg 6T frq6r tqR dfu{ t

Below is given the trial Balance of shri Ghanshyam Das and Brothers in respect of the year ending
Slsi March 2019. Prepare his Trading and P/L Account for the year 2018-19 and his B/S as at thou
date-

Gftqr,/Stock/1 AP 2018 t6000 M Sales 130000

rg Puschases 90000 iEq qMff Puschas Retum
eTidR-6 .TrsI Lawiage inward t250 6etff Discount 400

aftcl{ Commission
M slq$ Sales Retum 600 3rtllrz Eumt

ffql Insurance r500 qrdrrn Provision For Bad Debts 400

750



32000{fr Capital3600qrqrfto qq Trade Expenses
4400d-o xvr Bank loan8200ta+ Salaries
11600tc-fl In editions300eTYiEq *"r Bad Debts
200017000 tq F-o Bills letq-fi{ Debtors

24000q{q Building
10000q:ffi Mach
4000sr6{q Dra
4500crq ftd Bills Reciable
1400drca Cash

182350182350
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iil *+-. d zoo r. ffi sls * t

Following adjustments are necessary.
(a) Closing Stock on 3l March 2019 was Rs. 12000

(b) Interest on capital at the rcte of 50lo P.A.
(c) Rs. 800 axe outstanding for salaries

(d) Insurance Prepaid Rs. 150
(ej Depreciation is to be written ofon building at 2olo and on machinery al 10%

(f) Provision of 5% for Bad and Doubtful debts
(g) Commission temed but not rcceived Rs. 200.

s{Mt + *iviqr or rqr srrrq i I stgEdf A rfir< ol wesr{c I

What is the meaning ofrectification oferrors? Explain the Classifrcation oferrors

' Edr$,/Unit - [I
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3. ('q' q'qfi i r qor{ zoro o) \.o qqtq goooo s. i Eq ollqsi r qr-+ff zotz oJ zoooo t.
q6 cvt-{ erTr 1"3r+r 2017 o} toooo t. at cfi qci-i siti lEq of ul rfr< r..gor{^zoro ol
ms a 'ffi qt ss-6i' r,/s ,Trr r orfd zors o) +6R d 'rqr eit* gS sooo u i iq f<qrrqr t

6qfi d qR6) i qrfi-< qrar { ftri I Erq qenfi rqm qqft t loxcfr s{ d <t + f{6rmr
urar tr r he zorg o) q:trc qri +1 cqr Er+l dr'fr?
A Comoanv Purchased on l" Julv 2016 machinery costing Rs. 30000. It Purchased Futher

mu"hin"iy on 1'r January 2017 costing Rs.20000 and on 1'r October 2017 costing Rs 10000 on I

April 20i8 are third ofthe machinery installed on l'' July 2016 became obsolete and was sold for Rs.

3000.
show how machindry Account would appear in the books of the company it being

given that machinery was depreciated by fixed installment method at 10% per annum.

What would be the balance on machinery Account on 1't April 2019?

OR

ril8q ftrq4 frfuc:-
i. Taq Erq or €tfr tsr qeid
2. Erq ds qqft
e. crfu 3ft grrdH rsrdr

4. 3rq qq grdt
Write a Short Notes:-



4. qq crd ft-rrqr o-q qdft t tqr qrdr t d t-dr Glt{ ffidr ftt gwd n al qri qrfr etrqs-{fi

ffifuit or q"ic dfuc t

Mention the necessary entries in the books ofthe by yer as well as the seller when goods are sold on

the Hire. Purchase System.

OR

1 o#d 2ois ol A fuR"|s i fu-sd q.rirr qqfr qr S frfr's Q g+ qsft{ 6s dt qci-{ tFT

rrrc {@ 24ooo v. t; g,56rq fi-{;R|{{ hd i fuqrrqr, ftr{E t r+fi fu-w toooo t. +1 *
Gia c+o' s{ d er<;i? qrfi tr s ftfr}s 10% sft s{ ot <s t qrq d-ff i em qq< {e
w 10% cfr s{ o1 ({ t *erlfi trcM rcfr t qcfufu( fu-q.rqr tt

A cfr fafr& at gs6J q fi-r s{ d ftc qqi-{ qffrr,qs Btr<I qrdl G B vft ftfr&
6I grdl EqEg I

On l't Ap l 2Ol9 A Ltd Purchased a machinery ftom B Ltd on Installment Payment System. Cash

price ofthe machinery is Rs. 24000 Payment was made in three equal installment out of which each

installment is of Rs. 10000 and is paid at the end of each year. B Ltd charges Intercst 10% P.A.

Depreciation is w tten of 10% P.a. on fixed installment method. Prcarc machinery a/c interest

suspense a/c aIId B Ltd. Acc6unt for three year in the book ofA Ltd.
Eflg,/unit - Iv

5. A cik B 61 ftrntfo-6 fuq6r t d crr+q d erfEr* t

1. Staightline depreciation method.
2. Depreciation fund metho{.
3. Receipts and payment Account
4. lncome and Expenditue Account.

vorg,z unit -rv

Foll in the Balance sheet ofA and B who share uall

OT qt

gwav Xe' t zox oq qrrc q{ ssd g<-+t Xe' i tox oq trqn q* zooo ir,-. +flfl{t o)
10% +1 6&fr qr grr r fu-ql rTqT I enqt+6'Ffcr vBfuqi d1fuc si frT-{ A {ftiq t
snqsqo qrt qg qp6q uifrl fu qqrqr qq soo F. t I

They decided to dissolve the firm. Assets ue realized as follows machinery 20oZ less than book

value. plant I OoZ less than book value. Debtors Rs. 2000 the creditors were paid off at a discount of
l0oZ Pass the necessary accounts for dissolution assuming that the cost of liquidation amounted to

Rs.500.

OR

srffi Ff d \.+t6iq Er BIT sllerrr t qsd r<iwit an+, trft or q,l-q dmt
What is the meaning of amalgamation of partnership firm? Describe its objeats advantage and

disadvantages.

9000qcffi Machinery.ifr Capital
10000.C{rrd PlantA 10000

i-+<n Debtoers 250017000I 7000

2500*o Banktrsn Creditors 3000

A o1 *q A loan 4000

2400024000


