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AE-530

B.Com. (Part - III)
Term End Examination, 2016-17

INDIRECT TAXES

Compulsory
Group - II
Paper - I
Time : Three Hours] [Maximum Marks © 75
e w/f T F S| AN W T F ST
o #)
Note : Answer all questions. All questions carry equal
marks.
THE / Unit-1

1. SHE YeF T T ? ST STERRqed FI AT
S =@ X e ST § Qe o SR
qFH F HME SRR B T2
What 1s Excise Duty ? Enumerate the situations

when it 1s levied and who is taxable to pay the
excise hability ?

HYqT / OR
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Teto Sflo T fafHes 510 wmEshiaE
siem = fmfo forn sTan 1@ 750 oEA
TG ST W B T | 39 Y STk W
TS % T A (U S ©

(a) 9fa &ed 39 g3 T 5,600 |
(b) =AF T2 T 5,600 T 8% = T H|

(c) 9 el T 51,000 WS eAaies uRasd
=R 7 10,000 |

(d) oo HJoa agen &g % FHHeE T 1,200 |

() fora gea W 5% fodiw me & wmE
fe s1fom grae e S S T 150
e F fau afim ymam e 3

(H Wi e &g Hesed (W) =@ 7201
(g) HWE & =& T 3,000 |

F U @ g Fa F | ITE YO
F T A FAET Al IWE Yow L
12.5% &1
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L. G Electronics hmited manufactures microwave
oven. It gets order for 750 ovens. For the order
following items are charged by L.G Ltd. :

(a) Price per microwave oven T 5,600.
(b) Trade discount (@ 8% on ¥ 5,600.

(¢) Outward frieght ¥ 51,000 and internal
transportation expense ¥ 10,000.

(d Bank commission for recovery of Sales
price ¥ 1,200.

(e) Special discount on Selling Price @ 5% if
buyer is ready to pay full payment as an
advance. Buyer pays advance for 150
ovens.

(fi Packing charges per oven T 20.
(g0 Transit insurance premium 3 3,000.

Find assessable value also find the amount of
Excise Duty if rate 1s 12.5%.

THTS / Unit-II

2. WeF Y F AME, g we uieed &
T SO STewRl statE| §
U H TR € 2
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What arrangements have been made in C.G
Excise Act regarding import, export and transport
of mtoxicants ?

Hgqr / OR

e Yl F TF AU FOSE WE, 2016

g g wvER e W frefafaa oew gerd
fifq form o

(@) e & TE WM

SYET & fom 15 ferm.
b ™7 (=7 7 1,600

gfa wdt) 450 Y% <R
(6 #Fteaa (F&a T 2,700

gfa q® =) 225 Y& et
(d) Tofeed d@meq = ™ 150 Y% <t
(e) FUE (oI T 2,300

gfa g® =) 600 Y& et
(H Tafeed d@med =1 fewmn 75 g% ol
(9 AHRIGR <R Hfeh 300 Y® X

g oawrl eAfufem ¥ el 3w
YR R < STEFRI qosk i T i |
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The following intoxicants were 1ssued to a dealer
of mtoxicants from Raigarh Ware- house in the
month of June 2016 :

(@) Bhang auctioned for
consumers 15 kg.

(») Gin (Rate T 1,600

per case) 450 proof litre
(¢) Cordial (Rate ¥ 2,700

per proof litre) 225 proof litre
(d) Rum to Mihtary

Organisation 150 proof litre
(e) Brandy (Rate ¥ 2,300

per proof litre) 600 proof litre
(i Whisky to Military

Organisation 75 proof litre
(g) Spiced country liquor 300 proof litre

Calculate the amount of Excise Duty payable by
this dealer under C.G Excise Act.

TETE / Unit-111

i o A oA, I ud e aaRu| 79
EIGIY,
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Discuss the meaning, demerits and the objectives
of Custom Duty Why are certain goods
prohibited or restricted for inport and export ?

37947/ OR
frfoafaa gemstl ¥ <@ o Yok
TN FIY
(@) sTnfad @i = CIF o3 T 5,00,000

(b) q& T FPeFk W R 10%
() IG ¥ 3TH WHR & T
T IAE YoF FH X 12.5%

(d) fasmm sifaRea € ok 4% T e
IUFL UH WEEfaE 3R 3= e Sue
3% WM B S

From the following information calculate the

Custom Duty payable :

(a) CIF value of goods
mmported ¥ 5,00,000

(b) Rate of Basic Custom Duty 10%

(¢) Rate of Excise Duty on
such goods produced m India 12.5%

(d) SAD @ 4% and Education Cess and SHEc
@ 3% also leviable.
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¥H0% / Unit-IV

4. FEE o FT Afafaw & A=wta dsiea

i FaEy| fofa RO 9 USiiEE R HHI-
Tq 1 B W § 2

Discuss the procedure of registration under the
Central Sales Tax Act. Under which
circumstances 1s a certificate of registration
cancelled ?

HI4ar / OR

o Sty WUg FEE @i A 31 6™, 2016
F T 99§ FA T 4,00,000 F AR
fosprr o, 30 fosher oF Ty o o= foaemm
ﬁr—rm%‘:

(@) THE & ®H C F FA=<ma Wo H
fasra 780,000 &t o, I™EH 9 T 50,000
w1 faoa a0 =eg =9R we 9y &

SR AT F Il fasha ot

(b) USTRG SATUIRAT I =9 99 (Form C)
& A=Na WA i s T 1,00,000
off fsed | 7 40,000 Ft T sTd=ia
MUR A7 AT o SR A i STl
ke off|
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() ¥u TasFa o1 =A™l &1 fa fomel
JMOT 9 AT WHOT 9 i T i)
THH W T 1,00,000 I fosRa Ut of 59
Y TFEE 50 w1 G FeAtaq=m
FI W0 8(5) F ARG FL AT HL A
™ g

F Tk a2 sfufaw & o= T 9
Aad %1 ey @ A Fifew fagra afw
§ CST wfmfem =1 &1

M/s. Zenith & Com. KOTA made a total mter-
state Sale of ¥ 4,00,000 during the year ending
31 March, 2016, other particulars regarding this
Sale were as under :

(a) Sale of Goods to the Government under
Form C was for ¥ 80,000, of which the

Sales for ¥ 50,000 were the subsequent
sales m the course of mter-state Trade and
Commerce.

(b) Sale of Goods to the registered dealer under
the declaration (Form C) was for
7 1,00,000 of which the Sales for ¥ 40,000
were  the  subsequent sales in
the course of inter-state Trade or
Commerce.

http://www.onlineBU.com

114 BSP_(11)

hiip:/Awww.onlinebu.com

(Continued)



hitp/fiwww.onlinebu.com

(9)

¢) The remaining sales were made to other
g
person without any certificate or declaration.

Out of this the sale for ¥ 1,00,000 were in

respect of the goods which are exempted
from tax by the Government of M.P. Under
Section 8(5) of the Central Sales Tax Act.

Determine the amount of taxable turnover under
the Central Sales Tax Act. Asswming that CST
18 not included in Sales value.

THS / Unit-V
wAETE AT e sAfafm % et R
gRfErfo o e SRy o S YH-T3
H g fFn o1 war € q SHRl &/

foFam =1 waFar &7

Under what circumstances 1s certificate of

registration of a dealer amended and cancelled
under the C.G. Comunercial Tax Act. ?

HYqT / OR

A Fom ed foamq@ w1 Fa o
S

7
(@) FUST 4,10,000

(b) foegpe 2,00,000
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T
(c) =eafa =t 40,000
(d) Hel *1 qe 1,80,000
(e) Yg I 30,000

FIe *F fasa ¥ 730,000 F (EWHE T,
$20,000 F @, 710,000 * = TH
715,000 % T @R WHA ¥ g AN
Pl @ i@ T ¥ gt woaw
A & Usiiha =il & @le T ¢
e TH SAwd A Bdee % ael o
Tl T g

g FOM TTE H OB, M AL F AYEH F
A TH 99 1 TWehe oA, o TH HL
I faa I wiSw)

The total Sales of Shri Krishna Trader Bilaspur
were as follows :
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(@) Cloth 4,10,000
(b) Biscuits 2,00,000
(¢) Vegetable Ghee 40,000
(d) Groundnut O1 1,80,000
(e) Pure Ghee 30,000
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Sale of Cloth includes Readymade Garments
¥ 30,000, Carpet T 20,000, Shawls ¥ 10,000

and Woollen Sweaters ¥ 15,000. Pure Ghee i1s
purchased from farmers. Groundnut Oil is
purchased from registered dealers of
Chhattisgarh, Biscuit and Vegetable Ghee are
purchased from out of Chhattisgarh.

Find out Gross Sales, Tax Paid and Taxable
Sales of Shri Krishna Traders under C.G C.T.
Act.
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