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‘ B.Com. (Part-III) Term End Annual
P (Main) Examination, March-April-2025
Compulsory/Optional

Income Tax

Paper - 1
Time : Three Hours | [Maximum Marks : 75
A g v IR Afcwel wslt gl & IS

T &
Note : Answer all questions. All questions
carry equal marks.
sHE-I/Unit-I
1. ‘3O 3 W oFF aial 3% 8, Wiadl R
T 9T 981 39 $UE B [FaTEr S 3R
< ‘T’ I S T eivT Fdsel
'Income Tax' is a tax on income and not
on receipts." Discuss this statement and
give the essential characteristics of the

term 'Income'?
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(2)
34a1/OR

Td Y 2023-24 & folw S IMEAE @ 3
FraferRaa &:

The following are the incomes of Shri Ram

Prasad for the previous year 2023-24:

(a)

(b)

()

(d)

R BT oY YR § wie fsam - 5,000
Profit from business in Iran received
in India- ¥5,000

RH H Rera seq-gwfa 9 3 9Rd H
T dI—- T500

Income from house property in Iran
received in India- ¥500 |
gifssea= & fRerg aem-wwhk 3 3 &l
U & | I & - T1,000

Income from house property in
Pakistan deposited in a Bank there
- %1,000 |

U= & R @AUR & aTY 98l oh
d # 511 fobe, U7 IR WRa I i
& (320,000 ¥ ¥ 710,000 ¥YRT ¥ &0
e §)- 320,000
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(e)

(F

(9)

(h)

(3)
Profits of business established in
Pakistan deposited in a Bank there
this business is controlled from India
(out of 20,000 a sum of 10,000 is
remitted to India)- ¥20,000
YR H IUTfoia U= 7eius H ured
- ¥2,000
Accrued in India but received in
England- %2,000
HHYR & AR J o9 — 6,000
Profit earned from business in
Kanpur- 6,000
gtcivs d By F 3mg- g8 Ivgol 3ma Il
&1 f3¥em R o # Ty &) & WA
- 5,000
Income from agriculture in England,
it is all spend on the education of
children in London—- 5,000
YADBIA DI 64T B o7l g5 Taa=l 3 S
TTd a9 H HWRA ST TRy - ¥10,000
Past untaxed foreign income brought
into India during the previous year
- 10,000
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(4)
Juefen favor ¥ & e @ HR-FreiRor ay

2024-25 WY TebeT TET 3T Y TUHT HITSTC, Al
Y AT
From the above particulars compute
gross total income of Shri Ram Prasad
for the Assessment year 2024-25. If Shri
Ram Prasad is:
(i) memRer fHERT 8

Ordinarily resident
(ii) 3mETEnRoT fHarn ®, 9

Not-ordinarily resident and
(iii) srfHa=y &

Non-resident

soE-II/Unit-II

Prafarfaa aemeit § PRl grT HHARY @ &
TS HiepR B gfaear & I & Jed Sd
Hifse, aft Me-aR e @ &:
Compute the value of the perquisite of
Motor-Car provided to the employee and
owned by the employer in the following

case:
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(5) (6)

(i) & oR: 9l g HEeEn grr ag| (iv) B oR: srfad aur Fei aH1 TR &
PR Hacl BT TAT H Bl Fraf & foe &1 ol =g e gRT
Large Car: All expenses are borne F=| TS O o F T T 2
by the employer. The car solely used _

Small Car: Meant for both private
for official purpose.

(i) FE PR: qq-uluf =g HdadT g1 d84 and official use. All expenses borne
ST 9 a9 F 260,000 &; PR DI AN by the employer. Chauffeur is also
22,80,000 &| BR HUURT P Hac ol provided free of charge.
wanT & foe 21 .

(v) a1 Bl PR SHARI P Sraierd a0 foram
Large Car: All expenses borne by N s _
a4t R & Hral G &l BRI
the employer which are I60,000. ' ® & fere
Cost of the car ¥2,80,000. The car 3 3g-3ETd @ ad Fraadr 9gd Bl 2l
is solely used for private purpose of s T 3 3 g feferRaa &:
the employee. _ Two small cars are provided to the

(iii) 5 BR: HEiera a=n et dF IBR & cial

: employee for private and officia
Hrdf & fore &1 ol < P gRa ploy P
a&dl purpose. Main tenance expenses
Large Car: Meant for both private of cars are borne by the employer.
and official use. All expenses borne Other information in this connection
by the employer.
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(8)

(7)
I (Car) &R II (Car) ®R 4
@) ( (?)) (i) arafdd ST ﬁﬁ\"ﬁﬂ 4,500
BR B FIIfadS AN Actual rent rgcelved
Actual cost of car 3,00,000 2,80,000 (ii) qﬂ—{q—m W 4,200
B T TA e Municipal valuation
RG-I@T BT T (iii) i TRYTICTDT B 630
Total Municipal Tax
Expenses of running (iv) fir X T qHTT T IRt B 420
and maintenance 60,000 50,000 Municipal Tax paid by Mr. X
(vi) 99 ®R: DI aun Fen dH TBR & (v) FeeRIaR gRT gorn T 210
HHIRY I8 BT & Municipal Tax paid by
Large Car: Meant for both official and the tenant
private purpose. Private expenses (vi) " & TSRO & fee HoT R 150
are borne by the employee. sarst
areraT/OR Interest onhloin is for
. renewing the house
fi1. X U "M B AWRI # J|HET 21 31 AT, (vii) aa—\r-ﬁﬂhgraézozo-mﬁ S
2024 BT T B el 9§ & folt DT fFaroT = ot g3 R T o A age
o TR & 2 Tar|
Mr. X is the owner of a house at Agra, Unrealised rent allowed
particulars in respect of which for the in the Assessment years
year ended 31 March, 2024 are as 2020-21 recovered during
low: the year 2,000
UG-lt;?.SOO (Turn Over) UG-10500 (Continued)
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(9)
% Frefkor a§ 2024-25 & e . X @ AP
ety e B 3 FTere |
Compute Mr. X's Income from House

property for the Assessment Year 2024-

25.
sHE-111/Unit-I11

3. Wa?ranaa%mmﬁﬁsqmﬁias

ey A T UIGE &
In computing income from business

what are the provisions relating to the

following expenses.

(a) dsnficp U™ R AT

Expenses on Scientific Research

(b) WRf® = & T H ANl
Deduction in respect of preliminary
expenses

() g RUT
Bad debts
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(10)
3RIET/OR

HeR 1 A, 2024 P Pr=feRad fyaxor sy

Tt & faad ¥ e F

Ma i
hesh has given the following particulars
about the sale of assets 1st March, 2024

|ET gterygfer e
Gold Securities Plot
) )
z
)
Selli .
elling Price 8,00,000 4,00,000 13,90,000
mifta 35 arg o
1 Wi Jaosis

Indexed cost of

Acquisition 3,00,000 2,00,000 6,00,000
Selling Expenses 10,000 5,000 90,000

Suda Wil & edioRor & fafr 1
2024 @Bl HEY UH HERIT HBH wxﬂ%fair
T AT| 31 I, 2024 & aT& G HR-FyerRor
ay 2024-25 & forw sma &1 fyaror waa s

@1 sif~aw foifer 31 Femg, 2024
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(11)
Mahesh owned one residential house
property on 1st March, 2024 being the
date of transfer of aforesaid assets.
He has invested in the following assets
after 31st March, 2024 but up to 31t July
2024 being the last date of furnishing

the return of income for the Assessment

year 2024-25,

(i) 9RA & I It wiftres<or & 5 af
a1 2N §ivss # 33,00,000
Bond of National Highways Authority

of India redeemable after 5 years
<3,00,000

(ii) aroT et fFom tifits s ad g
Siera dfog # 2,40,000
Bond of Rural Electrification
Corporation Ltd. redeemable after 5

years X2,40,000
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(12)
(iii) 3R FHF gy ¥ T10,00,000
Residential house property
<10,00,000

'fi?rﬁm’a?réasassaf—ciﬁﬂaﬂ-ﬁnamaa
T HIfSTE|
Compute the income taxable under the
head 'Capital Gains.'

sHE-IV/Unit-IV
Y s Yaar B BR-FrEfker af 2024-25
¥ foTe oeT 3 &Y ToTT T6,07,000 FRAfeRaa
SR & 3R R &F T3 &
Shri Anandilal Mehta's total income
was computed for the Assessment year

2024-25 ¥6,07,000 from the following

information:

T
(i) wHE FEial J HR AT A
(IITH AT TR PR D Herdl Tel)
Taxable Income from House Property
(No TDS) . 5,16,000
UG-10500 (Continued)
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(13) =
(i) OUR J Tfy:

Taxable Income from Business:

BT v g & @ A <Ry aad | T A
T2 3 o aRaR & wed & ST W A

2
(31) TR MR A &y 1 S G @ N €18,700 T €
Loss from General Business 32,000 Compute his correct total income on the
(@) ¥ P e ey basis of Income Tax Return and find out
Loss from Speculation Buss. 17,000 (-)49,000 net tax payable. During the previous year
(i) o e (Sefeten Shri Anandilal Mehta has paid ¥18,700 as
cepital Gain (Long-term) 37500 Life Insurance Premium on the policies
(W)T;j::ral o 12,500 taken for himself and family members
(v) 3 e ¥ A lives.
Income from other sources: WIOR )
iy et o et g (R T T 309%) Rrefarfaa sl & o (set-off) & wvawer
Gross winning from Lottery T JIFE
(Tax deducted at source at 30%) 50,000 What are the provisions regarding set-off
(i) B dra TSR wingfiral W s of the following losses:
Taxable Interest on Government (i) LGN qﬁﬁ' RIEEL
Securities 40,000 Long-term capital losses
a1 I (i) 3tcgIei= Y3it gral
Total Income 6,07,000 Short-term capital losses
UG-10500 (Turn Over) UG-10500 (Continued)
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(15)

(iii) g B wfygy
Speculation losses
(iv) S a2 arer & Qe @ s
Losses of lottery and card games
$BE-V/Unit-v
TR B IRW YA ¥ 39 T g9 £ =9
T 0 A IR Afafram & g st
T ARAT HISTC|
What do you understand by Advance
payment of Tax? Explain clearly the
provisions of the Income Tax Act in this
respect.
3rEr / OR
rafeRaa R wfaa fewfort feafae:
Write short notes on the following:
B (a) DX @ aHell
Recovery of Tax
(b) &< B T
Refund of Tax
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