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UF-10500

B.Com. (Part-III)
Term End Examination. 2023-24

Income Tax

Paper : |

Time : Three Hours | ]Mm-imum Marks : 75

e Tl v & I dfoel W vl & 3id

T £

Note : Answer all gquestions. All questions

carry equal markss

1.

FOR-1/Unit-I
frfefas o wféra ool fafae -
() i ama
(b) \EHA Tl I

(c) farar &t
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(2)

sg 0N C
Write short potes ¢

(3) -\urimlimﬂl Income

(o) (ross jotal Income

() Non-Resident Individual
3rerar / OR
sﬁmaﬁmmﬁzmaaﬂwzﬁﬁaﬁnﬁ
a§ & e 3 o
| HRE TROR A A1 D AT A
(B
(a8 3 Jar B & fore 3
e IRRa A @ AR F9
3rafer &1 aa- ael
o T | | 2,60,000 |
2. TS facel W | TSt |
st 3 et Fovar 3R @@ W _
v 4 # 3 o] 20*000'
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3. yira Rewr weprer wpafer @t 31

3AR@®T W s @i 10,000
4. WRAYY SN ¥ ROTTE 9% TS

=qads # et fosar 7 adt ax = feanl

15,000

5. 3mfRer I saw aar adf 9= ura

&, =g

3T URA ¥ e | 18,000
6. WE H UH AUR I 3T, I&

=R 3R & Faf=a 2) 22,000
7. =gaid H Rua @R & 3w,

(TE &R el g erfaa

srT Fafeaa &)1 10,000
8. —garb ¥ TP WIS gRT I=

JUER NIl T IS AN

3T F Hifswe af ag- 10,000

(1) \rerRoT fFarh & (2) srmeRor FaRh &

(3) srfFary 21
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(4)
Mr. Sharad has the following income fq,

the previous year ending on 31st March,

2023 ¥

1. Income from salary from
Govt. of India Taxable
(He lived in America for
three months due to
his service and received
salary for such
period there.). 2,60,000
2. Interest from a foreign
company received in
America and deposited
in a bank there. 20,000
3. Income from house property
in India received in America. 10,000
4. Interest on debentures from
an Indian company received in

America and spent there. 15,000
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(5)

Income was earned in

America and received

there, but brought in

(6)
gowd-T1/UNit-XX

I
o © I 399 W@y
2 3 1 E R

kJ

S gy IO 3o &1 AdE S 2019 § Y

dar g1 Uil W B AfNs R Ty

2017 P 3 UITS-UF W 12% B &% A a5y
T 30,000 T, 3UR ford oY 7ot e gy
%mi:sﬂﬁimﬁﬁsﬂﬂﬁfﬁaﬁs‘ﬁﬁ?mq—fﬁ
gl §1 S SIS @Y 20,000 T, 9ify® 393
THeTel €1 396 U1 TR 51H & RoTe v wpex
& 59 W 9gia anfe o= 39T sitaa = 1,000
X, AIEAR &1 FHH-HHT & 39S SR-and 31T
T BT T B aR-FrafRor af 2023-24 & e
T S|

India. 18,000
6. Income from business

in Mumbai, managed form

America. 22,000
7. Income from business

in America (controlied

from Delhi head office). 10,000
8. His brother gifted him from

Newyork. Computer his

taxable income if he is- 10,000

(a) Ordinarily resident, (b) Not

ordinarily resident, (c) Non-resident
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(7)
Mr. Pande owns a house which is let out

for residential purposes. The construction
of the house was completed in June 2019.
The annual letting value of the house is
796,000. Municipal taxes paid ¥20,000.
He spent ¥24,000 on white washing. On
1.4.2017 he had borrowed ¥30,000 on
pro-note at 12% interest and spent it on
the construction of the house. Nothing
has been repaid out of this loan so far.
Mr. Joseph earns a salary of ¥20,000 per
month. He has a scooter for going to the

office and spends for petrol, etc, on an
average ¥1,000 per month. Compute his
Income from House Property and also

his total income for the Assessment Year

2023-24.

(8)
sera1 / OR

e AT, 2023 T THIE Y apy
T:ﬁﬁwaﬂﬁawﬁmm%
(i) 327-45,000 T 9fd AIEI
(i) 3 71E P 39 B IS G|
(iii) T 4rT-750 ¥ i AE |
(v) fa9i ¥-600 X Wi HE
(v) Wgal O Hidsve BUs # SHARY @
JeEH-daH BT 15% |
(vi) Bz A Fraaar & 3ieEE-397 BT 15%
(vii) difaSve ®Ug # 9.5% T & w ¥
28,000 T &1 STHTI
(vii)) 3§ Frafera § gua o= f&ar snar @
foraat e wfer s 30 % &
(xi) P 3 3 vw B BR Pl aen

Brafera wam & foe & <& 21 B g
& T 98 I 39 e F T

TR-FraRer af 2023-24 ¥ fw da7 @ 3w @
TR Hifse|
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(9)
i of the (10)
The following are the particulars
income of Mr. Rajesh for the Previous

e -T1I/Unit-11X
vear ended on 31st March. 2023

(i) Salary -%45,000 p.m.

.
|

argas Y e e g0 &y |

TR I e 87 Y N W oaw g
(i) Bonus equal to two months’ pay- ¥ & weu 3 Fu faw & |
(iii) Dog Allowance - ¥750 p.m.

(iv) Special Allowance - 2600 p.m.

What do you understand by the term |
(v) Employee's contribution to @

"Capital Gains"? Used in the Income f
Recognized Provident Fund @ 15% Tax Act? What are the roles regarding
of sélarv. exemption of Capital gains?

(vi) Employer's contribution to the fund s ) OR f
@ 15% of the salary. -

(vii) Interest credited to the provident 1. TEX e &, s YA G
fund @ 9.5% p.a. is T 28,000. 7= vor ar-

(viii) He is provided with free lunch in the 5. AL (1.4.2022) 8.000
office. The cost per meal is ?30' A & R 3§ ae 45,000

(ix) The employer has given him a small - ,
car which he uses for personal and - T> 1,26,000
the official purposes. He meets the | AR e 58,000
expenses for the personal purposes 5o Tty § frar .000
from out of his pocket. . L - - 00

Computer the income of from salaries for ‘

the Assessment Year 2023-24 2,51,000
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(11) 5 6,00
foraren 6000 Rent 0
dat 2.000 Salary 5,000
ZaAEl .50
el F4 e 12,500 Medicines 6,500
F;Q?J\JL a:z_ff d:ggg Scooter purchased 12,500
99 3.8, (31.3.2023) 1,71,000 Scooter expenses 2,000
2,51,000
T O a9 & S T House hold expenses 48,000
qaiiul . [uIIIE::F m!bﬂ
YT 9 30N A= & fore vd smen w7 <94 Balance c¢/d (31.3.2023) 1,71,000
& Fram & fore swdm @ 1 e Ta @ 2,51,000
1/4 v fon 3wam & wataa &1 =5 | |
FTORSA HIF 6,000 o1 Fiat 21 The rent paid for such house half
&7 fFrefRor af 2023-24 & foe 39 & =@ _
T =TE B portion of which is used for his clinic

Mr. Dr. Naharkar is a Docter. His receipt
and payments account is as follows :

and half portion for self residence. 1/4

(Continued)

Balance b/d (1.4.2022) 8,000 of Scooter expenses is related to his

Sale of medicines 48,000 |

Consultation fees 1,26,000 personal use. Outstanding operation fees

Operation fees 58,000 was 26,000.

Property Rent 6,000

Gift from patients 5,000 Compute his professional income

_zf_lf_n_‘i for the assessment year 2023-24
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(13)
gBTE-IV/Unit-1V
Tl B et 3y B TR B A & e tferat
¥ <ide 3 araax fifam & wauE aEEal
Descrives any two provisions of Income
Tax Act regarding deduction to be made
in computing the total Income.
3reraT / OR
Prefafaa fazor & fr. 33w % ax faiRor ad
0023-24 & fore &% afdea &t Mo BT -
a1 (5,000 B. IR Td ®.
22,000 . WISV BUS B
& 912) 1,68,000
R A 3 73,000
qwo! | A (D
DS owd 5 osapd H ofFa 8) 33,000
b FHfd & fama 18,000
WRANT ST 3 CTHE 14,250
i® &= 8,300
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B . ’
AFEEE {F O S 13,000
At ED =y o
PeFEE @ O 28,000
-~ the following particulars of My

Nevesh calculate his tax liability for the
ssgsement vear 2023-24 ¥

zlarv (After deducting

tfi

income tax X 5,000 and

contrbution to

provident furd 22,000) 1,68,000
Business income 73,000
Royalty on books (prescribed

in syilabus of CBSE) 33,000
Rent from house property 18,000

Dividend income from an

Indian Co. 14,250
Bank interest 8,300
Income of minor son 13,000
Long term capital gain 28,000
UF-10500 (Continued)
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(15)
BH-V/Unit-v

o1 wa fefau 55 w agmy v o @ wme

-

fepann s &1
Mention the items on which tax is
collected at source,

34T / OR
@) A" vd "R aua” ¥ 3R aanse
Distinguish between "Tax Planning "and"

Tax Avoidance.

UF-10500

" https://www.abvvonline.com


https://www.abvvonline.com/

