
§·¤æ§ ü / Unit-I

1. ·ë¤çá ¥æØ âð ¥æÂ @Øæ â×ÛæÌð ãñ´ U? §â·ð¤ Âý·¤æÚU
@Øæ ãñ´U? °ðâð Îâ ¥æØ ÕÌæ§° Áæð Öêç× âð â`Õç‹ÏÌ
ãñ´U Üðç·¤Ù ·ë¤çá ¥æØ ÙãUè´ ãñ´ UÐ

What do you mean by Agricultural Income ?
What are its kinds ? State ten income which are
related to land but not agricultural income.

¥Íßæ / OR

AE-528
B.Com. (Part - III)

Term End Examination, 2016-17
INCOME TAX

Compulsory

Group - I

Paper - I

Time : Three Hours] [Maximum Marks : 75

ÙôÅU Ñ âÖè ÂýàÙæð´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙæð´ ·ð¤ ¥¢·¤
â×æÙ ãñ´ UÐ

Note : Answer all questions. All questions carry equal
marks.
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Ÿæè ÙÚðUàæ àæ×æü ·¤è »Ì ßáü w®vz-v{ ·¤è ¥æØ ·¤æ
çßßÚU‡æ çÙ`Ù ãñU Ñ

(a) §¢‚Üñ‡ÇU ×ð´ ÃØæÂæÚ âðU ÜæÖ Áæð ÖæÚUÌ ×ð´ ÂýæŒÌ
ãéU° — G vw,®®®.

(b) Âæç·¤SÌæÙ ×ð´ ×·¤æÙ â`Âçîæ âð ¥æØ, ÖæÚUÌ ×ð´
ÂýæŒÌ ãéU§ü — G w,®®®.

(c) Õæ¢‚ÜæÎðàæ ×ð´ ×·¤æÙ â`Âçîæ âð ¥æØ, ßãUè´ °·¤
Õñ´·¤ ×ð´ Á×æ ·¤è — G y,®®®.

(d) §‹ÇUæðÙðçàæØæ ×ð´ ÃØæÂæÚ âðU ÜæÖ, ßãUè´ °·¤ Õñ´·¤
×ð´ Á×æ ç·¤Øæ, ßãU ÃØæÂæÚ ÖæÚUÌ âð çÙØç‹˜æÌ
ãñ — G z,®®®

(e) ¥æØ ÖæðÂæÜ ×ð´ ©UÂæçÁüÌ ÂÚU‹Ìé çâ¢»æÂéÚU ×ð´ ÂýæŒÌ
— G {,®®®

(f) ÖæÚUÌ ×ð´ ÃØæÂæÚ âðU ÜæÖ — G vz,®®®

(g) ÖêÌ ·¤è çÕÙæ ·¤ÚU Ü»è ãéU§ü çßÎðàæè ¥æØ Áæð
»Ì ßáü ÖæÚUÌ ×ð´ Üæ§ü »Øè — G w®,®®®

©UÂØéü@Ì çßßÚU‡æ âð Ÿæè ÙÚðUàæ àæ×æü ·¤è ·¤ÚU-çÙÏüæÚU‡æ
ßáü w®v{-v| ·ð¤ çÜ° ·é¤Ü ¥æØ ·¤è »‡æÙæ ·¤èçÁ°,
ØçÎ ßãU (i) çÙßæâè ãñ´U, (ii) ¥âæÏæÚU‡æ çÙßæâè ãñ´ U,
(iii) ¥çÙßæâè ãñ´ UÐ
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( 3 )

Following are the particulars of income of Shri
Naresh Sharma for the previous year 2015-
16 :
(a) Profit from business in England received

in India — G 12,000

(b) Income from house property in Pakistan
received in India — G 2,000

(c) Income from house property in Bangladesh
deposited in a Bank there  — G 4,000

(d) Profit from  business in Indonesia
deposited there in a Bank, the business
is controlled from India — G 5,000

(e) Income accrued in Bhopal but received
in Singapore — G 6,000

(f) Profit from business in India — G 15,000

(g) Past untaxed foreign income brought India
during the previous year — G 20,000

From the above particulars, compute the total
income of Sri Naresh Sharma for the
Assessment Year 2016-17, if he is
(i) Resident (ii) Not ordinarily resident
(iii) Non-resident.
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( 4 )

§·¤æ§ ü / Unit-II

2. ·¤ÚU-çÙÏæüÚU‡æ ßáü  2016-17 ·ð¤ çÜ° ç×0 °@â (Áæð
°·¤ ·¤`ÂÙè ·¤æ ·¤×ü¿æÚUè ãñU) ·¤è ßðÌÙ àæèáü·¤ ·¤è
·¤ÚU Øæð‚Ø ¥æØ ·¤è »‡æÙæ ·¤èçÁ° Ñ

(a) ßðÌÙ G z,®®® ÂýçÌ ×æãUÐ

(b) ×¢ãU»æ§ü Öîææ G x,z®®Ð

(c) ×ÙæðÚ¢UÁÙ Öîææ G v,®®®Ð

(d) Âý×æç‡æÌ ÂýæòçßÇðU‡ÅU È¤‡ÇU ×ð ́ çÙØæð@Ìæ ·¤æ ¥¢àæÎæÙ
G |,y®®Ð ©Uâ·¤æ SßØ¢ ·¤æ ¥¢àæÎæÙ G |,y®®
ãñUÐ

(e) çÙçÏ âð â¢ç¿Ì àæðá ÂÚU µØæÁ v®' ßæçáü·¤ ÎÚU
âð G v®,®®®Ð

(f) Ù»ÚU ÿæçÌÂêçÌü Öîææ G z®® ÂýçÌ ×æãUÐ

(g) ç¿ç·¤ˆâæ Öîææ G v,w®® ÂýçÌ ×æãUÐ

(h) ©Uâ·ð¤ çÙØæð@Ìæ Ùð ©Uâð °·¤ ÕÇ¸Uè ·¤æÚU ·¤æØæüÜØ
ÌÍæ çÙÁè ÎæðÙæð´ ·¤æØæðZ ·ð¤ çÜ° Îè ãñUÐ ·¤æÚU ·ð¤
âÖè ÃØØ çÙØæ@Ìæ ·¤ÚUÌæ ãñUÐ

(i) çÙØæð@Ìæ Ùð ©Uâð àæãUÚU ×ð´ (ÁÙâ¢BØæ vw Üæ¹)
¥âéâç”æÌ ×·¤æÙ ·¤è âéçßÏæ Îè ãñUÐ çÙØæð@Ìæ
G z®® ÂýçÌ ×æã ç·¤ÚUæØæ ÜðÌæ ãñU, ×·¤æÙ ·¤æ
©Uç¿Ì ßæçáü·¤ ç·¤ÚUæØæ G x®,®®® ãñUÐU
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Compute taxable income under the salary head
of Mr. X (an employee of a company) for the
Assessment Year 2016-17 :

(a) Salary G 5,000 p.m.

(b) D.A. G 3,500 p.m.

(c) Entertainment Allowance G 1,000 p.m.

(d) Employer’s contribution to recognised
provident fund G 7,400. His own
contribution was G 7,400.

(e) Interest @ 10% p.a. on credit balance of
recognised P.F. amounted to G 10,000.

(f) City Compensatory Allowance G 500 p.m.

(g) Medical Allowance G 1,200 p.m.

(h) He has been provided with a large car for
both official and personal use. Employer
bears all expenses of the car.

(i) He is provided an unfurnished house by the
employer in a city (population 12 lakh). The
fair rental value of the house is G 30,000
p.m. Employer charges from him G 500 per
month as rent.

¥Íßæ / OR
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çÙ`Ù âê¿Ùæ ·ð¤ ¥æÏæÚU ÂÚU ·¤ÚU-çÙÏæüÚU‡æ ßáü w®v{-
v| ·ð¤ çÜ° ×·¤æÙ â`Âçîæ âð ¥æØ ·¤è »‡æÙæ
·¤èçÁ° Ñ

×·¤æÙ ·¤æ Ù»ÚUÂæçÜ·¤æ ×êËØæ¢·¤Ù — G y®,®®®.

Ù»ÚUÂæçÜ·¤æ ·¤æ ·¤ÚU ¿é·¤æØæ — G },®®®.

×·¤æÙ SßØ¢ ·ð¤ ÚUãUÙð ·¤æ ãñUÐ §â×ð´ Îæð §·¤æ§Øæ¡ ãñ´ UÐ
ÂÚU‹Ìé °·¤ §·¤æ§ü v.v®.w®vz âð G v,z®® ×æçâ·¤
ç·¤ÚUæØæ ÂÚU ©UÆUæ Îè »Øè ãñUÐ ×·¤æÙ ·ð¤ â`Õ‹Ï ×ð´
çÙ`Ù ÃØØ ç·¤Øð »° Ñ

(a) ¥ç‚Ù Õè×æ Âýèç×Ø× — G }®®

(b) Öêç× ·¤æ ç·¤ÚUæØæ — G v,®®®

(c) Öêç× ·¤æ Ü»æÙ — G v,w®®

×·¤æÙ çÙ×æü‡æ ·ð¤ çÜ° v ¥ÂýñÜ, w®vv ·¤æð G y®,®®®
·¤æ «¤‡æ vz' ßæçáü·¤ ·¤è ÎÚU ÂÚU çÜØæ »ØæÐ
×·¤æÙ xv.z.w®vz ·¤æð ÂêÚUæ ãUæð »Øæ ÌÍæ xv.x.w®vz
Ì·¤ ·ð¤ßÜ ¥æÏæ «¤‡æ ¿é·¤æØæ »Øæ ÍæÐ

For the Assessment Year 2016-17, compute
income from house property on the basis of the
following information :
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Municipal value of the house — G 40,000

Municipal taxes paid — G 8,000

House was self occupied. It contains two units.
But one unit of the house was let-out @
G 1,500 p.m. from 1.10.2015. In respect of
the house following expenses were incurred :

(a) Fire Insurance Premium - G 800

(b) Ground Rent - G 1,000

(c) Land Revenue - G 1,200

A loan of G 40,000 was taken on April 1,
2011 @ 15% p.a. for the construction of this
house. The house was completed on
31.5.2013 and only half of the loan was
repaid till 31.3.2015.

§·¤æ§ ü / Unit-III

3. ç×0 ¥æð× ·¤ÂÇ¸ðU ·¤æ ÃØßâæØ ·¤ÚUÌð ãñ´ UÐ xv ×æ¿ü,
w®v{ ·¤æð â×æŒÌ ßáü ·ð¤ çÜ° çÙ`Ù ÜæÖ °ß¢ ãUæçÙ
¹æÌð âð ·¤ÚU çÙÏæüÚU‡æ ßáü w®v{-v| ·ð¤ çÜ° ©Uâ·¤è
ÃØæÂæÚU âð ¥æØ ·¤è »‡æÙæ ·¤èçÁ° Ñ
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çßßÚU‡æ ÚUæçàæ çßßÚU‡æ ÚUæçàæ
G G

ßðÌÙ °ß¢ ×ÁÎêÚUè vz,®®® â·¤Ü ÜæÖ w,|®,®®®

ç·¤ÚUæØæ ÌÍæ ·¤Ú y,®®® ¥¢àææð ´ ÂÚU
ƒæÚðUÜê ÃØØ w,z®® ÜæÖæ¢àæ(â·¤Ü) y,®®®

¥æØ ·¤ÚU v,w®® ç·¤ÚUæØð ÂÚU ©UÆUæØð
ÇUæ·¤ ÃØØ v,z®® ×·¤æÙ ·¤æ ç·¤ÚUæØæ v®,®®®

ÎæÙ w,z®®

ÁèßÙ Õè×æ Âýèç×Ø× w,®®®

¥¢·ð¤ÿæ‡æ àæéË·¤ v,z®®

â¢çÎ‚Ï «¤‡ææð´
ãðUÌé â¢¿Ø v,}®®

ÇêUÕÌ «¤‡æ w,z®®

OïUæâ z,®®®

àæéh ÜæÖ w,yy,z®®

w,}y,®®® w,}y,®®®
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¥‹Ø âê¿Ùæ°¡ Ñ

(a) ç·¤ÚUæØæ °ß¢ ·¤ÚU ×ð´ ç·¤ÚUæØð ÂÚU ©UÆUæØð »° ÖßÙ
·ð¤ Ù»ÚUÂæçÜ·¤æ ·¤Ú ·ð¤ ¤G w,®®® àææç×Ü ãñ´UÐ

(b) ÁèßÙ Õè×æ ÂæòçÜâè G v},®®® ·¤è ãñUÐ

(c) ÎæÙ °·¤ ×æ‹ØÌæ ÂýæŒÌ â¢SÍæ ·¤æð çÎØæÐ

(d) Sßè·ë¤Ì OïUæâ G y,®®® ãñUÐ

Mr. Om is a cloth merchant. From the following
P & L A/c for the year ended 31st March,
2016. Compute his income from business for the
Assessment year 2016-17 :

Particulars Amount Particulars Amount
G G

Salaries and Gross Profit 2,70,000
Wages 15,000 Dividend on
Rent & Taxes 4,000 Shares (Gross) 4,000

Domestic Rent from
Expenses 2,500 Building let out 10,000

Income Tax 1,200

Postal charges 1,500

Donation 2,500

Life Insurance
Premium 2,000
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Particulars Amount Particulars Amount
G G

Audit Fees 1,500

Bad Debts
Reserve 1,800

Bad Debts 2,500

Depreciation 5,000

Net Profit 2,44,500

2,84,000 2,84,000

Other informations :

(a) Rent and Taxes include G 2,000 paid as
Municipal Tax on building let out.

(b) Value of Life Insurance Policy is G 18,000.

(c) Donation was given to an approved institution.

(d) Permissible Depreciaton was G 4,000.

¥Íßæ / OR

çÙ`Ù âê¿Ùæ¥æð´ ·ð¤ ¥æÏæÚU ÂÚU ¥‹Ø âæÏÙæð´ âð ¥æØ
·¤è »‡æÙæ ·¤èçÁ° Ñ

(a) ·¤ÚUÎæÌæ ·¤æð ¥ÂÙð Âé˜æ ·ð¤ çßßæãU ÂÚU ¥ÂÙð
ÎæðSÌæð´ âð G v,®®,®®®  ç×ÜðÐ
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(b) »Ì ßáü ×ð´ ‹ØæØæÜØ ·¤è çÇU·ý¤è ·ð¤ ¥ÙéâæÚU
¥çÌçÚU@Ì ÿæçÌÂêçÌü ÂÚU G y®,®®® µØæÁ ·ð¤ ÂýæŒÌ
ãéU°Ð

(c) ¥Âý·¤çÅUÌ ¥æØ G w,®®,®®®Ð

(d) ÜæòÅUÚUè âð ¥æØ G |®,®®® (àæéh)Ð

(e) ÇUæ·¤¹ïæÙð ·ð¤ Õ¿Ì Õñ´·¤ ¹æÌð ÂÚU µØæÁ
G y,®®®Ð

(f) ÂçÚUßæÚU Âð´àæÙU G {®,®®®Ð

From the following information compute income
from other sources :

(a) G 1,00,000 received by the assessee from
his friend on the occasion of the marriage
of his son.

(b) Interest on enhanced compensation of
G 40,000 received as per Court decree
during the previous year.

(c) Undisclosed Income G 2,00,000.

(d) Winning from Lottery G 70,000 (Net).

(e) Interest on Post Office Savings Bank A/c
G 4,000.

(f) Family Pension G 60,000.
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§·¤æ§ ü / Unit-IV

4. ·é¤Ü ¥æØ ·¤è »‡æÙæ ·¤ÚUÙð ×ð´ ãUæçÙØæð´ ·¤è ÂêçÌü °ß¢
ãUæçÙØæð´ ·¤æð ¥æ»ð Üð ÁæÙð â`Õ‹Ïè ÂýæßÏæÙæð´ ·¤æð
â×Ûææ§°Ð

Explain the provisions regarding set-off and carry
forward of losses while computing the total
income.

¥Íßæ / OR

ç×0 âðÆU Ùð ·¤ÚU çÙÏæüÚU‡æ ßáü w®v{-v| âð

â`Õç‹ÏÌ ¥ÂÙè ¥æØ ·¤æ çÙ`ÙçÜç¹Ì çßßÚU‡æ

çÎØæ ãñU Ñ

×êÜ ßðÌÙ — G wz,®®® ×æçâ·¤

ÕæðÙâ — G wz,®®® ßæçáü·¤

·¤×èàæÙ — G v®,®®® ßæçáü·¤

×ÙæðÚ¢UÁÙ Öîææ — G z,®®® ßæçáü·¤

¿ð‹Ù§ü¤×ð´ ç·¤ÚUæØæ ×é@Ì ¥âéâç”æÌ ×ï·¤æÙ ©U‹ãð´ U

ç×Üæ ãéU¥æ ãñ, §â·¤æ ©Uç¿Ì ç·¤ÚUæØæ G {®,®®®

ßæçáü·¤ ãñUÐ çÙØæð@Ìæ Ùð °·¤ ÀUæðÅUè ·¤æÚU ÃØç@Ì»Ì

°ß¢ ·¤æØæüÜØ ·ð¤ ·¤æØæð Z ãðUÌé çÙÑàæéË·¤ ÂýØæð» ·ð¤

çÜ° Îè ãéU§ü ãñUÐ ç×0 âðÆU ·ð¤ ÂçÚUßæÚU ·ð¤ âÎSØ

Öè »æÇ¸Uè ·¤æ ÂýØæð» ·¤ÚU â·¤Ìð ãñ´UÐ
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×æ‹ØÌæ ÂýæŒÌ ÂýæçßÇðU‡ÅU È¤‡ÇU ×ð´ çÙØæð@Ìæ ·¤æ

Øæð»ÎæÙ G x~,®®® ßæçáü·¤ ãñ ÌÍæ ç×0 âðÆU

·¤æ G yz,®®® Ð ¥ÂÙè ÂˆÙè ·ð¤ ÁèßÙ ÂÚU

v®.w.w®vx ·¤è Üè »Øè G w,®®,®®® ·¤è Õè×æ

ÂæòçÜâè ÂÚU G wy,®®®  ·ð¤ Âýèç×Ø× ·¤æ ©U‹ãUæð ´Ùð

Öé»ÌæÙ ç·¤Øæ ãñU ÌÍæ ç×0 âðÆU ·ð¤ ÁèßÙ ·¤è

Õè×æ ÂæòçÜâè ÂÚU ç×âðÁ âðÆU Ùð G y,®®® Âýèç×Ø×

çïÎØæ ãñUÐ ·¤`ÂÙè ×ð´ Á×æ ÂÚU ©U‹ãð´ G v},®®®

µØæÁ ÂýæŒÌ ãéU¥æ ãñUÐ

·¤ÚU-çÙÏæüÚU‡æ ßáü w®v{-v| ·ð¤ çÜ° ç×. âðÆU

·ð¤ ·¤ÚU Øæð‚Ø ¥æØ ·¤æð çÙÏæüçÚUÌ ·¤èçÁ°Ð

Mr. Seth gives the following particulars of his
income relevant for the Assessment Year 2016-
17.

Basic Salary — G 25,000 p.m.

Bonus — G 25,000 p.a.

Commission — G 10,000 p.a.

Entertainment Allowance  — G 5,000 p.a.
A rent free unfurnished house has been
provided in Chennai, fair rent of the house is
G 60,000 p.a. Employer has provided free use
of a small car for official as well as personal
purposes, car can also be used by the family

( 13 )
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members of Mr. Seth. Employer’s contribution
towards Recognised Provident Fund G 39,000
p.a. Contribution of Mr. Seth towards
Provident Fund G 45,000 p.a. Payment of
insurance premium by Mr. Seth on his wife’s
insurance policy taken on 10.2.2013 (sum
assured G 2,00,000) G 24,000. Payment of
insurance premium by Mrs. Seth on Mr. Seth’s
insurance policy G 4,000. He has received
interest on his deposit in the company
G 18,000.
Determine the taxable income of Mr. Seth for
the Assessment year 2016-17.

§·¤æ§ ü / Unit-V

5. ·¤ÚU ß¢¿Ùæ, ·¤ÚU Õ¿æß °ß¢ ·¤ÚU çÙØæðÁÙ ·¤è

çßSÌëÌ ÃØæBØæ ·¤èçÁ°Ð

Explain, in detail, Tax Evasion, Tax Avoidance
and Tax Planning.

¥Íßæ / OR

ÖæÚUÌèØ ¥æØ·¤ÚU çßÏæÙ ×ð´ ç·¤Ù-ç·¤Ù ÂýæçÏ·¤æçÚUØæð´

·¤æ ß‡æüÙ ç·¤Øæ »Øæ ãñU ÌÍæ §Ù·ð¤ @Øæ ·¤æØü

ãñ´ U?
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What are the various authorities envisaged in
the  Indian Income Tax Law and what are
their functions ?

———

( 15 )
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