
§·¤æ§ü / Unit-I

1. çßîæèØ ÂýÕ‹Ï ·¤è ÂçÚUÖæáæ ÎèçÁ°Ð ¥æÏéçÙ·¤ çßîæèØ

ÂýÕ¢Ï ·¤è Âý×é¹ çßàæðáÌæ¥ô´ ¥õÚU ·¤æØôZ ·¤è â¢çÿæŒÌ

çßßð¿Ùæ ·¤èçÁ°Ð

AF-4032
B.Com. (Part - III)

Term End Examination, 2017-18

Group - A

Paper - I

Financial Management

Time : Three Hours] [Maximum Marks : 75

ÙôÅU Ñ âÖè ÂýàÙæð ´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙæð ´ ·ð¤ ¥¢·¤
â×æÙ ãñ´ UÐ

Note : Answer all questions. All questions carry equal
marks.
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Define Financial Management. Briefly discuss
the salient features and functions of modem
financial management.

¥Íßæ / OR

ÒÒçßîæèØ çÙØôÁÙ âÈ¤Ü ÃØßâæçØ·¤ ·¤æØôZ ·¤è

·é¢¤Áè ãñUÐÓÓ â×Ûææ§° °ß¢ °·¤ âÈ¤Ü S·¢¤Ï Âý×‡ÇUÜ

·¤è çßîæèØ ØôÁÙæ ·ð¤ Âý×é¹ Üÿæ‡æô´ ·¤è çßßð¿Ùæ

·¤èçÁ°Ð

“Financial Planning is the key to successful
business operations.” Explain and discuss the
basic characteristics of a financial plan of a
joint stock company.

§·¤æ§ü / Unit-II

2. Âê¢Áè ÕÁÅUÙ ·¤è ÂçÚUÖæáæ ÎèçÁ°Ð §â·ð¤ ÿæð˜æ °ß¢

×ãUˆß ·¤è çßßð¿ÙæU ·¤èçÁ°Ð

Define Capital Budgeting and discuss its
scope and importance.

¥Íßæ / OR

çàæßæÁè ·¤`ÂÙè çÜç×ÅðUÇU °·¤ ×àæèÙ ¹ÚUèÎÙð ·¤æ

çß¿æÚU ·¤ÚU ÚUãUè ãñUÐ ÂýÕ¢Ï·¤ ç·¤âè Öè °ðâè ×àæèÙ

( 2 )
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( 3 )

·¤ô ¹ÚUèÎÙð ·¤ô ÌñØæÚU ÙãUè¢ ãñU çÁâ·¤è ¥ÎæØ»è

¥ßçÏ x ßáü âð ¥çÏ·¤ ãUô °ß¢ çÁâ·ð¤ çßçÙØô»

ÂÚU ÂýˆØæØ ÎÚU w®' âð ·¤× ãUôÐ

Îô ×àæèÙð´ A ¥õÚU B çß¿æÚUæÏèÙ ãñ´UÐ ÎôÙô¢

×àæèÙô´ ×ð´ âð ÂýˆØð·¤ ·¤è Üæ»Ì G v,®®,®®® ÌÍæ

·¤æØüàæèÜ ÁèßÙ y ßáü ãñUÐ ¥ßàæðá ×êËØ ·ý¤×àæÑ

G vw,®®® ÌÍæ G y®®® ãñÐU ßæçáü·¤ ÚUô·¤Ç¸U ¥‹ÌßæüãU

¥»ý Âý·¤æÚU ãñU Ñ

×àæèÙ A ×àæèÙ B

ßáü (G) (G)

ÂýÍ× w®,®®® x®,®®®

çmÌèØ x®,®®® y®,®®®

ÌëÌèØ y®,®®® z®,®®®

¿ÌéÍü }®,®®® z®,®®®

ÎôÙô´ ÂýSÌæßô´ ·¤æ ×êËØæ¢·¤Ù ·¤èçÁ° ¥õÚU ÕÌæ§°

ç·¤ ·¤õÙ-âè ×àæèÙ ·ý¤Ø ·¤è ÁæÙè ¿æçãU°?

Shivaji Company Ltd. is considering the
purchase of a machine. Management does not
want to purchase a machine if its pay back
period is more than 3 years and its rate of
Return on investment is less than 20%.
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Two machines A and B are under
consideration. Cost of each machine is
G 1,00,000 and working life is 4 years. Scrap
value is G 12,000 and G 4,000 respectively.
Annual cash inflows are as under :

Machine A Machine B
Year (G) (G)

First 20,000 30,000

Second 30,000 40,000

Third 40,000 50,000

Fourth 80,000 50,000

Evaluate the two proposals and suggest as to
which machine should be purchased ?

§·¤æ§ü / Unit-III

3. ÒÂê¢Áè ·¤è Üæ»ÌÓ ·¤è ÂçÚUÖæáæ ÎèçÁ°Ð çßçÖ‹Ù

âýôÌô¢ âð ÂýæŒÌ Âê¢Áè ·¤è Üæ»Ì ·¤æ çÙÏæüÚU‡æ ¥æÂ

ç·¤â Âý·¤æÚU ·¤Úð´ U»ð ´?

Define ‘Cost of Capital’. How will you
determine the cost of capital from different
sources ?

¥Íßæ / OR

( 4 )
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°·¤ ·¤`ÂÙè ·ð¤ Âæâ ¿éÙæß ãðUÌé ÌèÙ ØôÁÙæ°¡ ãñU ¢Ð

ÂýˆØð·¤ Îàææ ×ð´ ¥æÂ çßîæèØ ÜèßÚðUÁ ·¤è »‡æÙæ

·¤èçÁ° ¥õÚU §â·¤æ çßßð¿Ù ·¤èçÁ° Ñ

x y z
çßßÚU‡æ (G) (G) (G)

â×Ìæ ¥¢àæ Âê¢Áè y®,®®® w®,®®® {®,®®®

«¤‡æ (ÎÚU v®') y®,®®® {®,®®® w®,®®®

â¢¿æÜÙ ÜæÖ (EBIT) },®®® },®®® },®®®

A company has a choice of the following
three financial plans. You are required to
calculate the financial leverage in each case
and Interpret it :

x y z
Particulars (G) (G) (G)

Equity Share Capital 40,000 20,000 60,000

Debt @ 10% 40,000 60,000 20,000

Operating Profit
(EBIT) 8,000 8,000 8,000

§·¤æ§ü / Unit-IV

4. Âê¢Áè â¢ÚU¿Ùæ ·¤ô ÂçÚUÖæçáÌ ·¤èçÁ°Ð Âê¢Áè â¢ÚU¿Ùæ

·¤ô ÂýÖæçßÌ ·¤ÚUÙð ßæÜð Ìˆßô´ ·¤è ÃØæBØæ ·¤èçÁ°Ð

( 5 )
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( 6 )

407_BSP_(7) (Continued)

Define Capital Structure. Explain the factors
affecting capital structure.

¥Íßæ / OR

ç·¤âè ·¤`ÂÙè ·¤è ÜæÖæ¢àæ ÙèçÌ ·¤ô çÙÏæüçÚUÌ ·¤ÚUÌð

â×Ø ç·¤Ù ÕæÌô´ ÂÚU ŠØæÙ ÎðÙæ ¥æßàØ·¤ ãUôÌæ

ãñU? ©UÎæãUÚU‡æ âçãUÌ â×Ûææ§°Ð

What consideration are kept in view while
deciding the Dividend Policy of a company ?
Explain with illustrations.

§·¤æ§ü / Unit-V

5. ÒÒ·¤æØüàæèÜ Âê¢Áè ·¤æ ÂýÕ¢Ï ç·¤âè ·¤`ÂÙè ·ð¤ çßîæèØ

ÂýÕ‹Ï·¤ ·ð¤ çÜ° °·¤ çÙÚU‹ÌÚU ÕÙæ ÚUãUÙð ßæÜæ

çâÚUÎÎü ãñUÐÓÓ — §â ·¤ÍÙ ·¤è ÃØæBØæ ·¤èçÁ°

ÌÍæ çßîæèØ ÂýÕ‹Ï ·ð¤ ÿæð˜æ ×ð´ ·¤æØüàæèÜ Âê¢Áè ·ð¤

Öêç×·¤æ ·¤è ¥æÜô¿Ùæˆ×·¤ ÂÚUèÿæ‡æ ·¤èçÁ°Ð

“Management of working capital is a constant
headache for the financial manager of a
company.” — Comment on this statement and
critically examine the role of working capital
in the area of financial management.

¥Íßæ / OR
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( 7 )

407_BSP_(7) 3,820

ç·¤âè ÃØßâæØ ·ð¤ çÜ° S·¢¤Ï ÂýÕ‹Ï ·¤æ @Øæ

×ãUˆß ãñU? S·¤‹Ï ·ð¤ ÂçÚU¿æÜÙ çÙØ‹˜æ‡æ ÂÚU °·¤

çÅUŒÂ‡æè çÜç¹°Ð

What is the importance of Inventory
Management for a business ? Write a note on
operating control of inventories.
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