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Note : Answer allm questions. All quéstions carry equal marks.
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_How will you compute the total income of an individual? Explain.
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Discuss on any twoof the followmo
(a) Section (80C) ‘ (b) Section (80 G)
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From the following particulars of a H.U.F. compute the lotal'ingome and
tax liability for the Assesment Year 2016-17 :

- Rent received from House Property 45,000
Municipal and Local taxes : 3,000
Income from business 291,000
Loss on speculation business 7,000

12,000

Loss from Hedging contracts

45,000
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Ram and Laxman are acting partners and Bharat and Shatrughna are
sleeping partners in a firm. It’s profit and loss account for the year ending
on 31st March, 2016 discloses a profit of T 15,000, The profit of the
partners has been calculated after allowing payments as per partnership
deed :

- Ram  Laxman  Bharat Shntru'ghna
vy el () (%)

Salary and ;
Commission 25000 25,000 5600 £ nnon
Interest @ 10%
Per annum 2,000 . 4,000 6,000 3

‘Further the long-term camtal gain of the firm are T 40 ,000, Pﬂﬂncrs ha
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equal profit-loss sharing ratio. Compute the total Income and Tax liabjj: d
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In WhICh cnrcumstanmes the tax cannot be deducted at sources? Explaiy
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- Write a note on 'Pay as you earn scheme'.



| : W/Uni;-tw ‘
frefefa w femforat fafam . . onlineBU.com

(aywEfa () Ys
Write notes on the following :
(a) Assets - . (b) Net wealth
HLGT/Or

maﬂaﬁrﬁw%mwﬁm‘wﬁwﬁamﬂﬁm
FooiE Hiteg | -

Describe the main prowsmns of the Wealth Tax Act relatmb to valuatmu
of assets. _ . i
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Discuss the rights and duties of Wealth Tax Officers (Assessing_ Ofﬁcer):
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Mention the prowsmns regarding to penalties and pmsecutmns uﬂd"f
Wealth Tax Act. - : . i

onlineBU.com



