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Group-11
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~ Note : Answer all qucstmm All questions carry equal marks.
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.,“Cost Accounting is a branch of Financial Accounting and it has been
evolved to do away the limitations of Financial Accoummg and tc: meel

the needs. of management.” Comment.
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Prepare Store Ledger Account as per FIFO méthod from the following
data :

Data Receipts of

CostRate  Date Material Issued
materials (Per Kg.) Quantity (Kg.)
. Quantity (Kg.) '
Dec. - o . Dec.
3 200 2000 4 100
18 300 18.00 10 50
28 %0 1500 - 300
30 100
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What do you mean by piece rate and time rate system of remunerating
the Iabour‘? Discuss their admnmbca and disadvantages.
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Form the Follosving information work out the machine hour raje of 253
. N - “‘

Mill;

(@)  Purchase of Saw Machine —3 90,000

(b)  Railway Freight and Carriage — 3 6,000

(¢} Machine instaliation charges — 3 4,000 .-

{d)  Life of Machine 10 years at 2000 working hours per year
(€)  Repair Charges — S0% of Depreciation '

47} Consumption of Electric Power— 10 units perhour @ T 2 perunit

(8) Lubricating Oil @ % 4 per day of § hours
(h) Consumable Stores @ T 20 per day of 8 hours
()  Wages of i"flﬂch_ine_ Operator @ T 40 per day of 8 hours
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What is a Cost Sheet? What are its advantages? Prepare a cost sheet of

a cloth manufacturer in proper form with imaginary fizures.
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Folloiving expenses were incurred by a contractor on a contract which he

started on [st January, 2010 ;
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40,000
M:ueria! <0000
e 15,000
Otiher Expenses . 501000_
Plant at Cost onlineBU.com 20,000
Work Ceniﬁ?d (,{):000
Work up;eﬁai‘led 000
Plant at the close, 0
Cash Received from contractes - 102000

ial returned to stores .
o Progress Account. Assume

Prepare Contract Account and \’v’orkstiNa
contract price as T 6,50,000.
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An article has to undergo threedifferent processes before it bocomes
ready for sale. From the following information find out the cesi of
production per unit-of that article showing cost per item. I 200 units of
article were manufactured upto 3 Ist December, 2010.

Expenses of 200 units of article are :
Process A Process B Process C

Materials 2,000 S 1,000 - 750
Labour . onlineBU.com |5y 21500 1,000
Direct Expenses 400 0. w0

T;ae' ]:l?di rect expenses for the period amount to T 6,000 in the faétory nutl
of whichT 2,000 s atributable to this product. There was no stock at the
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~end in any process. The indirect expenses should be allocated to each

process on the basis of Labour.
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What is meant by *Operating Costing Method'? In which industries is it
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~used? Prepare a Transport Operating Cost Sheet with imaginary figures

and discuss the v_arious items included in it. .
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What value do you provide to the reconml;anon ul‘ Cost Accounts and
Financial Accounts? Explain the main reasons for the difference in-the

net profits shown by the two sets of accounts.
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s submitted certain data pertammg to its capaci
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Current Capacity —- 16000 units ~ onlineBU.com

As its current level of operations,its margin of safety is 50% of its
BEP )
P/V Ratio = 20%

Selling price per unit =T 40

Unutilised capacity at present = 10000 units

Calculate: onlineBU.com

(i) B.E.P. in Rupees

(i) Fixed Cost

(iii) Variable cost per unit

(iv) Margin of safety in units
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