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UG-10457-OLD A frfiies ¥ 10% WFFTH 9 1007 arer 12000
sieit @1 Frifia fean e FeafoRaa sor
B.Com. (Part-II) Term End Annual N

(Main) Examination, March-April-2025 A Ltd. Issued 12,00(: 1551;{*6; of ¥ 10(1
| emium O () e amoun

o (Old Course) each at a pr _

payable were as follows:
Compulsory/Optional STes e 3de 9R MifEe afe z.60

Group -A (On application and allotment

Corporate Accounting T ITEET U (On First call) .25
Time : Three Hours | [Maximum Marks : 75 faeira ara=T IR (On Second call) .25

500 3igil &1 va SiIEnsy 3ifam aAreHT @ e

A wl gt & IR A @ v $ 3w T8t % g1l 3D 30 BT &ROT B} ferar wa|

N = afelf & & 80 3iEl @ FHA B 70T Tl 37
Note : Answer all questions. All questions = =v & Fnffa o< &ar T o 373 & BIOT
carry equal marks. sk gefimTT & Sau # sTade Uil widtedi
$B1E-1 / Unit-I afwl
1. ZRUI9H a1 g2 gRwifva Hifswe g womst $ A shareholder holding ZOQ shares did
E eie o faftre fafert &1 avfs Sifse) not pay the Final call money. His shares

were forfeited. Out of these, 80 shares
were reissued to sumit at ¥70 per share.
Pass necessary journal entries relating to

What is a debenture? Define and describe
the various methods of redemption of

debentures. . .
forfeiture and reissue of shares.
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§BIE-II / Unit-II
mﬁ’tsﬁﬁﬁmzms%mmﬁr%%@
DT ATOY IS, Tl 3 yelRfa gaEmsit @
[T H Ieord Hifaw|
Prepare a specimen of company Balance
sheet as per the companies act 2013 and

state in brief the particulars shown on it.
3A4ar / OR

1 SR 2021 @Y B e 3. @7 dhos

T &I o= s aiite 7,00,000
THGT &g 12,600
RS ST (U HIE &7 397

84002 Tfgq) 95.200

7.000, 6% YalfgdR 3791 9a 30F &7
(%mwuasaémmﬁﬂmmﬁtz%) 2,10,000
14,000 HHAT 3797 UAD 102 &,

TS W= 92 Arfee 3R e faey
T8
1,26,000
HHTT 2T 1,68,000 3; ATH-g10
JTdT 28,000 2
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x5 gqe aRTaHl $ IFAR gatfier
%rsaraaéﬁg‘é—u%ﬁ%usﬁmaﬂe;m
st &1 FRAaR® &1 f&a=or @rar |91st|
Funny Fashion Ltd., went into voluntary
liquidation on 1st January, 2021_. The
Liquidator is to be paid remuneration at
39, on the amount realised or.l sale of
assets and 2% on account distributed to
shareholders. The liquidator sold out all
the assets of the Company. On January
1, 2021, Company's position was as

4
under:
Cash realised on Sale of 7,00,000
sets
o 12,600

Liquidation Expenses
Trade Payables (including

salaries for one month ¥8,400) 95,200
7,000, 6% Preference Shares
of 30% each (on which dividend
is in arrear for one year) 2,10,000
14,000 Equity Shares of
Z10 each, 9 per share
called and paid 1,26,000
General Reserve ¥ 1,68,000;
P &L. A/c %28,000.
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Szt 3feRE @ s e W TI wee

Under Articles of Association of the

Company the Preference Shareholders ge:
have a right to receive 1/3rd of the (31 1 frawx 5019 @I TWIUE B ATdH A
surplus remaining after repaying the § 7S off fi¥g u= 30,000 X C RS IR
Equity Share Capital. Prepare Liquidator's TTTa orEt # ufae
Statement of Account. S I J 5P = ?@ S5
gPIR-I11 / Unit-III @ faar e @1 T 2
- - - - T g:l [I
3. 37E & YodihT @) JEedddl ol usdl 2? 349 Y BT FoTep 0T ETH Se
"t @ guie SIfSTe 3t aiel & gea & gufad 10% afies raeraoT (FTed-&)
B B $T B g2 FA o FEArT &3
Why does the need of valuation of shares (@) a¥ 2018-19 @7 3if~aq &¢I 12,000 S
arise? Describe those factors which affect ifer-meaifesa ol
the value of shares. ' geeIdTd ANl &7
3141 / OR () <=ara P godidd &g
M W B IR G s gaxr B s Fif¥e® 9= 24,000 T | TAT
TRTfae &1 59 323a 2 @A BT Yeaie e Ty @Y o BT
IR TG & IR g i p AT asf S T & P Limited prepare to purchase the
gﬁfran Ilmm%eaﬁa%ﬂ?ﬁﬁl O £ 5 business carried on by Shri 'C'. Goodwill
X i;_:ll:ﬂaﬂl? :
i i to be valued
2017-18-1; 2018-19-2; 2019-20-3; for this purpose is agreed _
2020-21-4. at three years' purchase of the weighted
I qul & o is'ﬁ”ﬂq”( E average profits of the past four years.
2017-18-1,01,000 %; 2018-19-1,24000 The appropriate weights to be used are:
¥; 2019-20-1,00,000 % 3ik 2020-21- -
, 020-21 2017-18-1; 2018-19-2; 2019-20-3;
1,50,000 %1 5020-21-4
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The profits for these years are:
2017-18-% 1,01,000; 2018-19-7

1,24,000; 2019-20-% 1,00,000; and

2020-21-% 1,50,000.

On a scruting of the accounts the

following matters are revealed:

(a) On 1st December, 2019 a major
repair was made in respect of
the plant incurring 30,000, which
amount was charge to revenue. The
said sum is agreed to be capitalised
for goodwill calculation subject to
adjustment to depreciation of 10%
Pe€r annum on reducing balance
method.

(b) The closing stock for the year 2018-
19 was overvalued byz% 12,000.

(c) Inordertocovercostofmanagement,
an annual charge of 24,000 should
be made for valuation of goodwill.

Compute the value of Goodwill.

$HR-IV / Unit-IV

4. %aaésmmaméswwraaseaﬁaﬂm@r
3T T A 82 39 41 ¥ 3fax sarsy|
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What do you mean by amalgamation

in the nature of merges and nature of
purchase? Differentiate between the two.
3@l / OR
aifira for. 1 Rt Pt WK &
The following is the Balanc
Abhinav Ltd: (i

e Sheet of

Particulars Amount
I. EQUITY AND LIABILITIES
Shareholder's Funds:
Share capital:
1,500, 8% pref. shares
oi: Z 100 each 1,50,000
2,000 equity shares of
7 100 each 2,00,000
Reserves and surplus:
General reserve 50,000
Non-current liabilities:
8% Debentures 50,000
Interest accrued 3,000 ‘
Current Liabilities:
Trade payables 20,02(1
Total 4,73,000
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II. Assets

Non-current assets:
Fixed assets:
Tangible assets:

Plant
Less: dep.
. Machinery
Less: dep.
Intangible assets:
Goodwill
Patents
Current Assets:
Inventories
Trade receivables
Cash & cash
equivalents

Other current assets:

Unamortised

preliminary exp.

1,10,000

20,000 90,000

2,20,000
40,000 1,80,000

17,000
22,000

15,000
31,200

85,800

32,000

Total 4,73,000
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: st
I. ¥ Ud g
ierenRAl & DI
3797 _
3%?0 ] zmgm 2.00,000
3797
G SRS - 50,000
=T G
ﬁqw' sl CUESE 50,000
St s 3.000
el S 20,000
G2l ol | 4.73,000
ngtrﬁ-ﬁmfzﬁ .
I WAl
HeT sl 1,10,000
cTic 20,000 90,000
(-) 2.20,000
(-) 40,000 | 1,80,000
T : 17.000
orve 22 000
e g} : 15,000
maiRe uifta 31,200
b2 9 DS qcd 85,800
rgHIfua URMHS &ad 32,000
4,73,000
— ——.—'——"'_'-_F—__._———&')"'
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FefaRad asmn %

(i)  FHaT 379 & 9% 90 7 yfy ai
fope 310 39T § HH
(i) e sieft @1 s 10 7 i
gfar -

(iii) O gwraT TS @ B 3|
(iv) Galftrer amvier st &1 o @1 awmr &,

TA®H 100 ¥ & 901 U THET 3 |
faw sme| SR, 5 X gl

(V) W= daa =n ) seea gkt of
srafeiRaa fsar s

(vi) =9 e & A qer wmat srgoiie
e & S| |

SR &) aiafear e qor gl & HH B

qsar Fagr s=rge|

It was decided to reconstruct the

company on the basis of the following

scheme:

(i) Equity shares to be reduced by ¥ 90
each.

(ii) Preference shares to be reduced by
¥ 10 each.

(12) _

(iii) The debentureholders to waive their
outstanding interest.

(iv) One equity share, ¥ 5 paid will be

issued for every 100 of preference

dividend, which was in arrear for

last two years.

(v) General reserve and all intangible

assets to be written off.

(vi) Two tangible assets to be reduced

proportionally by the balance

available.
Give Journal entries and prepare the

balance sheet after capital reduction.

sHIE-V/ Unit-V
ey S 9 HETAID AT @ aRwrid
S Iaafea fagr @ 8?2 a8 $HY 91T Sl
&?

Define holding company and subsidiary
company. What is consolidated balance

sheet and low is it prepared?

i 31 TR, 2020 P FbT B &

AR
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(13) 3 g R 8
[ e o &1, marer o1
1. 9N v Sifda: ” . (1) m%_eﬂw,zozoaﬁm%.
.. Pr: %134,000313115?@31913%3:{%@
3791 Y5 710 @reY 3iei ¥ | 2,00,000 | 50,000
T vg 3nfeay: B 2
A B 50,000 | 20,000 (2) et 1. 3 <wfep 3 7,500 T BT HICT e ’
amy-g1+ fga=or-1-1-2020 3 5t 3w Fera . g wrar a1l aer
&1 3rferag 30,000 7.500 R
2020 &I ¢ 50,000 20,000 fo1. 31941 HICT AT H 25% SATSHT
- Jaa 2l
ARG TG0 20,000 10,000 o
3,50,000 [1,07,500 (3) v for. @ amaiRke aansit # T
IXI. Tafi: :
k-aa Tt fa1. =1 27 5000 I A &
R i 1,95,000 | 70,000 5y 3ol 7o e ge 31 fawwR, 2020
fafsanT (vesrer far.
& 37 #H) 60,000 - o qifpa frgr FIR &A1 €
o " The following Balance sheets of Vikas |
MATRS " 35,000 | 25,000 N
wi® 20.000 10.000 Ltd. and Prakash Ltd. show their position
3= =re], Aafal 40,000 2,500 |
3 50 .000 | 1,07.500 as at 31st December, 2020:
50, 07, i
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Wms Prakash)
: | Lta. Ltd.
I. Equity & Liabilities: 2 z
Shareholder's funds:
Share capital in shares
of ¥ 10 each 2,00,000 50,000
Reserves and surplus:
General reserve 50,000 20,000
Statement of P&L
-Surplus on 1.1.2020 30,000 7,500
Profit for 2020 50,000 20,000
Current Liabilities:
Trade payables 20,000 10,000
3,50,000 {1,07,500
IXI. Assets:
Non-current assets:
Fixed assets 1,95,000 70,000
Investment (in shares
of Prakash Ltd.) 60,000 -
Current assets:
Trade receivables 35,000 25,000
Inventories 20,000 10,000
Other Current Assets 40,000 2,500
B 3,50,000 1,07,500
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The other information is as follows:

(1) Vikas Ltd. purchased 4,000 shares
of Prakash Ltd. on 1st July,2020 at 3
15 per share.

(2) Inventories of Prakash Ltd. includes
good worth ¥ 7,500 purchased from
Vikas Ltd. which company sells
goods at 25% above cost.

(3) Trade payables of Prakash Ltd.
include ¥ 5000 due to Vikas Ltd.

You have to prepare Consolidated

Balance Sheet as at 31st December,

2020, showing your working.
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