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Group - A

Paper - |

Corporate Accounting

Timve : Fhree Hours | [Maximum Marks : 75

Sz R we & IR Afeel WW 9 & 30D

T gl
Note : Answer all questions. All questions

carry equal marks.
gFE-I/Unit-1
1. FOYA B G W FRA g IS ot o
Y et s sfafeal s
Bring out the meaning of 'Debenture
and make journal entries regarding issue

and redemption of debentures.

(1)

/l‘ll(
o (0 T 20 Qo0 A1l wtl
¢ My oer wiAya -1 e

&’ 2 Sinie
\_“h" . f-‘l"" -
-"l-““f" ! A genti AT e v 2 vd stem
'f;’ o gragert ey A fee suaa
4 _;ﬂ*"' | 12 o h Yorenn 2y APt
T qrify 500 Hvn 9
; o spryeer are-i AN
mﬂﬂ“ﬂ gpat D1 ot fapan nal 3¢

grad & e aTh ufay 3r rf,_'l a7 O
- e ¥ o e wfateean Hfse aual
t7 WW ) 3
T‘mii ﬁwﬂ@l
il jssued 20,000 Equity
! . der

€ as unde
e o each, payable

on allotment 23, on
) A final call 3. The pubic
ﬁrstca.:'::r' 15,000 equity shares which
appf;CuMWd‘ The directors did not make
e All money, called on shares,

the final call.
except the first call on

were rCCEiVGd
500 shares. These shares were forfeited

and the reissued as ¥7 paid at the rate
of ¥5 per share. Give journal entries and
Balance Sheet of the Company.
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(1) s o
(1) vy Ziee
aafran
o juded in the

s that are IN¢

5 in the balan(.e

following Major head
sheet of 3 company -
(i) Shareholder's Fund
(ii) Current Liabilities
(i) Current Assets

Frerar / OR
1 3R, 2017 21 fadh v far. a1 Rfess wEaR

Za Farrare B aoferat ¥ fa@sa 9 3% awn
st 1 ad) ™ afn ) 2% qRkstus
femm Freares 3 05 # auea dofirai A
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7 00,000
gttt 12,600
95,200

aaf b are o
sigrerffeat @ aEen 3

=1 wferer 21 PR @1 sifaw fagor dr

Fage!
vicky Shoes Ltd. went into voluntary

liquidation on 1* January, 2013. The
Liquidator is to be paid remuneration at

3% on the amount realised on sale of
assets and 2% on amount distributed to
shareholders. The liquidator sold out all
the assets of the company. On 1st January
2013, Company's position Was as under,
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Cosr s PGt !:,400;
7,000, 6% prefarencs
Shares of 30 each (07
r
which Gividend g in ArTed s 1o
10,000
foor one year) ,
14,000 Equity Shares of 710
each, 79 per share called
1,26,000

and paid
reneral Recerye 71,668,000, Profit & LOSS

Lfe 228,000
inder Articles of Association of the

company Preference shareholders have
right to receive 1/3 of the surplus
repaying the Equity

=

remaining after
Share Capital. Prepare Liquidators Final

Statement of Account,

what do Yo
¢7 Discuss

ares.-
ds of valuation of Sh

of Share

different metho

mﬁﬁaﬁaﬁ?ﬁ@ze'zo‘wc
o d B T B & TRRD T

(@R Hae) A - z1.,07.600, 390,700, TAT

()
(i)

21,12,5001
(i) 3f R $ @R ¥ @ & A

10% 2|
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(7)
t b stien

(iv) TRETY oy s b 100 g1

8’3.600 dTﬁ"flJ I"|
zaprter h I ] f‘fa’ mor=i ,",]1\71[’
() AEE 3ty afferani 6 U a9 B Ha W

IR O3
(@) A stk st 5 10% B IFTA W R
TINBROT By & UL O, A
(1) mfbanﬁaaamqﬁmanqul 10%
TS & 23 gx grg g4 & f6le TS Fqu &H

M gy &1 adar= gea 73.78 FAC &)

The following information's relates to the

business of a partnership firm

employed in the

(i) Average capital
business 6,20,000.

(ii)) Net trading profits of the firm for
the past three years (after taxation)

390,700 and

were 21,07,600.
¥1,12,500.
JG-10457 (Continued)
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(8)
Reasconable return expected in the

(rri)
same type of business in 10%

Fair remuneration to the partners for

(1v)
their services is T13,600 per annum.

Calcuiate the value of goodwill :

On the basis of five year's purchase

(a)
of the annual average super profits;

(b) On the basis of capitalization of the
annual average super profits at the
reasonable return of 10% and

(c) On the basis of an annuity of super
profits, taking the present value of
annuity of orie rupee for five years
at 10% interest is T3.78
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(2)
TH-Tv unit- IV

1 v & Whma,m_gomaﬂﬁﬂ'

Following is the gatance Ssheel
As on 31st Mam“ 2019

1. cmen vd afEem
Equity and Liabilities
FreTaTY Ty
Share holders funds
a1 G
Share Capital
2000 GaiftrsR 379 2100 TP
4000 HHAT 3i9 2100 TS
Ha4a va 3nftag
Reserves and Surplus
&ma & &1 faawon (Dr. 9)
Statement of P & L (Dr.)
#z o afaaE
Non-current Liabilities
5% TGS FOTH
5% Mortgage Debentures

#5 zftrad Bank Overdraft

e @fded Current Liabilities

¢ Trade payables

of . Ltd.

]

2,00,
4,00,

[x’x: i s
fz-arl . assets
Non-cun'ef‘ Fixed Assels
Asselts
¥ ﬁngible 0 00
’Iﬁ’ﬂqﬁ | 2,00,
RER Pr‘emlses 3'00'00

A Machinery

. ngiable Assets
y'r‘(af‘ﬂﬂﬁ" Inta 9 15'000*
wgria Good will

are], wafa Current Assets
are & g& Inventories 50,000
s ST
Trade receivables 40,000
6I05'000

St 3 Fr Ao B Regse QA i & o -
(i) gatferesR sier @ i3 iy 319 eI 3 75
gof gaar & ®9 F TAT FHAT 37 B AT

ufqr 3791 ged 2 37.50 BT 2
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rne P
(v .
SO* ‘ue of maCh‘neN 5
va
(v) ? 50,000
sed BY the
‘ gies in the journal for
the sed galance
pPass revi
. aﬂd pfepafe
Sheet:
e / OR
ettt T TIE
(D) il

() 3= S fafzai
Explain the following -

(3) Inter Company Debts and Bills
(b) Inter Company Stock

(c) Inter Company Investment.
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(13)
rrd-v/unit-v
PAZE N m Dt w w0rs. don e
N Sz a an @ oen nn
v r e St a6 s e ey '_rmm
W) (47 AN PILO0 000 FIT) T4y MIE 2040 Lo
L R o R T ?44';" ‘r-ﬂ-\‘r-ftr' %

s’i.‘.‘.".‘lan :

AT Bvemr 1. #Hen Wy, \
yrene ? ? \
71 G A0 00 000 10,00 1%

4.6,
6.%.

Pt Sl i 15.,00.000

- 2T TAATO O | 23 ,00,000

772 \ 12 00,000
,,,:-i . 90.00 000
AR |
Sy A 7000000
A
fren o A 7= \ 2000000 | e
a | 90,00,000 25 00 000|
meammzmmmm\
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¥r 4 "/'/, y C
é‘/’ / "4) ¥ o r:"»lto!l‘{]
4 BO%o sHare= = )
y A ) ,ul‘;ltl()n the IL“’(:' v ‘ -(N(\(i
it l ". 4o of ‘1'1 Amuunl(‘vd to +72 ., 00,000
ALtNE " L Y-
yrof” i 00 rt.ﬁped-w‘. Assels of both
Py 3,00 jities and
yrd of Lid 31" Mmarch, 2013 was
[‘Jt‘t" f 5 U:‘
i€ I
o ———ed. | Sita Ltd.
follows Rita Ltd- Sit
partic¥!2 ¢
Ciapilitie® 40,00,000
sharé cap! . 15'00'000
| Gener al
of
l' Gtatermst 53 00,000
| profit & " 12.00,000
i " rs R
| Cred™ 90,00,000
——" 70,00,000
Assets
Sundry Assets
[nvestment 20,00,000 |  .....eeeln
Shares in Sitd Ltd.r
[' — 90,00,000 1 25,00'000\
Calcu]igd,rviunoruty interest and prepare
a Consolidated Balance Sheet.
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(1)
ey ; OR
A AHE BR OTH B qyuren A5 o ST R T
(e T WRG gopy yradm BA P Iwn &2
Ui FLIEIVT AR ez, AHifwel
How are uUnrealizeq profits calculated?
How are they used at the time of

preparing Consolidated Balance-Sheet?
gxplain by an exampie.
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