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Answer all questions. All questions carry equal
marks.
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What is Debenture 2 What are the various

methods of Redemption of Debentures ?
Explain.
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F @ ¥ TR R mn sHe fafeat
dfee qgr wA w1 feafa oo (fagn)

g1t |

onlineBU.com
Newlite Ltd. issued 20000 Equity Shares of
¥ 10 payable as under :

On Application ¥ 2; on Allotment ¥3; on
First call ¥ 2 and on Final call ¥ 3.
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The public applied for 15000 Equity Shares geqfe a9 @ 1 SR, 2017 ®OFEA
which were alloted. The Directors did not =1 feafs FATERR ot :
demand for the final call amount. Amount

received against all called on shares except N
the amount for the First call on 500 shares.
: Jwe W@ 7,00,000
These shares were forfeited and reissued as Tofe = fast W 2 7
¥ 7 paid at the rate of ¥ 5 per share. Give guqH =g 12,600
Journal entries and prepare Balance Sheet of (T T A ¥ 8,400
the company. TR
onlineBU.com fga) onlineBU.com 95,200
TS / Unit-11 :
7000, 6% AP A FIH
2. UH wA F Cafan wl ® e am weed 730 & (7@ W & T4
§7 wv-e @n R w0 F g we vy SRl ¥) 2,10,000
sfufm & fafu= wmymEl &1 9o FifSu) 14000 WHaT W FAF T 10
gyt W T 9 Afad 3R
What do you understand by ‘Final Accounts i ¥ 1.26.000
of a company? Describe the various < fe T o

provisions of the Companies Act to prepare

g 99 1,68,000
profit and Loss Account.

-8 @al  onlineBU.com 28,000
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Ft % qrig arRE % ATER iR
1 SEd, 2017 B FH HE o w1 Ao SR ) wEa S F ORT TR R
gurE gan | frans ® wwfadl % fasa ¥ g w4t g W A ¥ w-feE @
T 3% I & oFE W U W 2% e A &1 AfusR g1 e W ifad

qfigfoes faem fras 3 sl +1 gam faaor @A sEu|
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Funny Fashion Ltd. went into voluntary

liuidation on 1st January, 2017. The
liquidator is to be paid remuneration at 3%
on the amount realised on sale of assets and
2% on amount distributed to shareholders. The
liquidator sold out all the assets of the
company on lst January, 2017. Company’s

position was as under :

T

Cash realised on Sale of Assets  7,00,000
Liquidation Expenses 12,600

Creditors (Including salaries for
one months ¥ 8,400) 05,200

7000, 6% Preference Shares of
7 30 each (On which dividend is

in arrear for one year) 2,10,000

onlineBU.com

14,000 Equity Shares of ¥ 10
each ¥ 9 per share called and paid 1,26,000

General Reserve 1,68,000
P& L Alc ' 28,000

(6)
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The Preference Shareholders have the right to

receive one-third of the balance amount after
amount paid of Equity Shares according to
the Memorandum of Associations of company,

Prepare Final Account of the liquidator.

TH1E / Unit-I11
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Y & AT HT AERTRAT T Yogie
#t fafv= fafvdi &1 9w Fifsw

Describe the requirment and different methods
of valuation of shares. |

87g4dr / OR

frafafgs gawisll & 4R W ©Fifa @6
T eifyeny fafy (WERe T YRYE)
q wifee

(¢) <R § Frafsa sitaa I ¥ 3,60,0001
onlineBU.com

(b) & A fyga 9 o9f & =URe ¥
T YR 9

¥ 64,560 ; 54,420 WH ¥ 67,5001

(c) SifEm & R W smf| =S @
T 12 wiawm gfaad

—
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(d) FHE W ST [N & gfawa EEY 2 do you mean by Amalgamation of
3fa wisfas 77,200 o 3 apsft Cﬂmpar.nes? How purchase consideration is
% ev-EfT TR N geEfea el e determined under these ?
™ % | YET/ OR

From the following information calculate the

. 1 384, 2017 N A fafpe
value of goodwill by superprofit method F1 fag

(Simple and weighted) : ( ) TgE o
(a) Average Capital employed on the business g4 ufa Fepenitord af
is ¥3,60,000. oplineBU.com (%) (%)
(b) Net Trading profit of the firm for the past wiuga @ =i 55,000
three years were ¥ 64,560, ¥ 54,420 and frifaa s et - fafgy weofeai | 1,64,500
7 67,500. 5000, 12% He=dl g7 500
, Afymm (gaEifusr) YT 30,000
(¢) Rate of Interest expected from capital )
. . 3w werw T 10 o
regard to the risk involved is 12 percent
gl 50,000
per annum.
(d) Fair remuneration to the partners for their 15000 ETHTIUIF 9,
. o T 10 O g | 1,50,000
service ¥ 7,200 per annum nat charged to
Profit and Loss Account so far. 10% ROTT 30,000
. TER (FftmrA
T/ Unit-IV oplineBU.com 319 W 4 guf @
4, HEA F THEO Y AT F GHHA €2 AN TE T T 20,000
TH I %A Wawe H A fRE YHR 2,50,000 2,50,000
il )
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(@) TF T Ferh B fafirs s T e
Tifega §oft #3,25,000 § 3R ST 710
¥ TR e § & g 8

(b) T FEA T TH WURW W T 5 HET,
T FEE % TH QR W % aed
H firffaa faear wan onlineBU.com

onlineBU.com

(c) 7§ H¥HI % T WHRW W 7 5 UfiEw,
AT F F U A oy ¥ Tl
frifge few o)y

(@ T YH T AW H G FEM 2
(e) ForAfEl &1 FR | 3000 yof
Tohdl TERY I UG HEH T
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(¢) 99 7 yafew foby gu siw guremy g
@ fer sl fore & g g )
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(h) 7€ FE TR o ) e qefi
® T 35000 ¥ FH FrF Sy

W@T{Aﬁiﬁﬁgaﬁwqﬁm

FWT 0 B fafwe @ qe =
'@‘\fﬂ( | onlineBU.com

On 1Ist April, 2017 the Balance Sheet of A

Ltd was as follows -

Liabilities Amount Assets Amount

(%) (7)
Authorised and Goodwill 55,000
Issued Capital Sundry Assets 1,64,500
5000, 12% Camulative Cash 500
Preference Share of Profit and Loss A/c | 30,000

¥ 10 each fully paid 50,000

15000 ordinary shares
of ¥ 10 each fully paid | 1,50,000

10% Debentures 30,000

Creditors (Preference
Dividends in arrears

for 4 years) 20,000

onlineBU.com

e —

2,50,000 2,50,000
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A scheme of reconstruction was agreed upon

as follows :

(@ A new company to be formed called
B Ltd. with an authorised capital of

¥3.25.000 all in ordinary shares of ¥ 10
each.

(b)) One ordinary share, ¥ 5 paid -~in the new
company to be issued for each ordinary

share in the old company.

(¢) Two ordinary shares of ¥5 paid in the
new company to be issued for each

Preference Share in the old company.
(d) Arrears of dividends to be cancelled.

(e) Debentureholder to receive 3000 ordinary

shares on the new company credited as

fully paid. onlineBU.com

(12)
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() The new company will take over the o]q

~ company’s assets subject to writing down
‘Sundry Assets’ by ¥ 35,000.

Close the books of A Ltd. and open the books
of B Ltd. by means of Journal entries.

&1 / Unit-V

. 4T FEE e En T AR

a9l 3HF YAF ViR W 98T F FHemEy

Give the specimen of a Banking company’s

Profit and Loss Account and explain its each
head in brief.

37Ygqr/ OR onlineBU.com

f=ifera fag fasmm fae wd yam fdo fw
feafa faeror 31 @, 2015 & e &
g

(f) Creditors to be take over by New e e | w=m S PR R
Company. feto fero e | fe
AR T 10 TP
(g) The remaining unissued shares to be @ S A 200000 | 50,000 | wft 195,000 | 70000
taken up and paid for in fully by the aman | 50,000 | 20,000 | fafrdm (v
Directors. fito F i )| 60,000 _

150_BSP_(15) onlineBU.com (Turn Over) 150 BSP (15) onlineBU.com (Continued)
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—

T afrm | faww | vem | wefml | faEE TR
o fito e fite
av-g1 @
1.4.204 30,000 | 7,500 | TR 35,000 | 25,000
2014-15 &
™ 50,000 { 20,000 [ ¥R (¥F™) | 20,000 | 10,000
A 20,000 | 10,000 | 3 =1
Tefal 40000 [ 2,500
3,50,000 {1,07,500 3,50,000 {1,07,500

= gea fEEr €
(a) o fao 7 30 faF=r, 2014 & ¥&M

fao & 4000 3w ¥ 15 ¥fa @&t R @
#9 Ty g1 onlineBU.com

() W fdo & w=fF (TH) H 77,500
1 e wifha & S s fawg fae 4
wier a1 fawm fae 39 9@ aFa
¥ 25% o wIgHT sSudl F

(©) YFW fe & R # fawm fae =t
&F 75,000 WA 21 oplineBU.com

S Tt oA few gU 31 W, 2015
F gafea fag ToR @1 B

(14)
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The following Balance Sheets of Vikas Ltd.

and Prakash Ltd. shows their positions as on
31st March, 2015 -

Liabilities Vikas | Prakash Assels Vikas | Prakash
Lid. Lid. Ltd. Lid.
Share Capital
Share of 7 10 each |2,00,000] 50,000 Fixed Assets 1,95,000{ 70,000

General Reserve 30,000f 20,000| Investment(in Shares
of Prakash Lid.) 60,000 —

Profit and Loss Afc

on 1.4.2014 30,000 7,500} Debtors 35,000} 25,000

Profit for 2014-15 50,0001 20,000) Stock 20,0001 10,000

Creditors 20,000] 10,000| Other Current Assets| 40,000| 2,500
3,50,000] 1,07,500 3,50,00011,07,500

Other informations are as follows:

(¢) Vikas Ltd. purchased 4000 shares of
Prakash Ltd. on 30th September, 2014 at

¥ 15 per share.  ,plineBU.com

(b) Stock of Prakash Ltd. includes goods
worth ¥ 7,500 purchased from Vikas Ltd.
Vikash Ltd. sells good at 25% above cost.
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(c) Debtors of Prakash Ltd. include ¥ 5,000
due to Vikas Ltd. gplineBU.com

You have to prepare consolidated Balance
Sheet as on 31st March, 2015. showing your

working. ]
onlineBU.com
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