(Group- 1) : 20%. The company had a credit balance of ¥ 2,80,000 in profit ang |
: . Account. T 1,50,000 n General Reserve and ¥ 40,000 in Smuﬂtiesprmnjum

(Accnuntmg) onlineBU.com account. For redemption 10,000 equity shal.'cs of T10 each were issueq o
Paper : First o : 10% Premium. The isste was fully subscribed ;nld altl}money was dyjy
1y - - - received. Give necessary journal entries to record the above transagy
N (CORPORATEACCOUNTING) ¥ et/ Unit. 1t onlineBU.com
! ’F‘ﬁ‘“aHﬁ‘ilﬁmﬁmlmmﬁ@mmwﬁmﬁ%mﬁ 2. | # '

el & S gaE ¥ |
Note :Attempt all the Jive questions. One question from each unit is
compulsory. All questions carry equal marks.

R T T, 1956 B TR TSP B AR TR gy
T F { wrafyd $ 9 Fram €7 S
What are the rules regarding the preparation and presentation of the finy)
accounts of a company as per Indian Companes Act, 1956.

TS / Unit-1 - st/ Or . |
L o o T el A Fvie e yaw e o e R 2 9 Pele @ T F @ it e &, fowe s 9ae g wws
{99 &R arelt afafrai et onlineBU.com . o ' ( w) w1 S fereron e g e Wi S g iy
e - e STRfi AR (SR (qaffernit S Frea) § a8 T am
In what ways forfeited shares are reissued? Show the entries to be passed Tfer a7 204 - ( : (W IR 1 SR ) 5 2 T
£ at the time of reissue 2% T .. onlineBU.com T
g * YRR (o) Ser 10,000
8 3H44r / Or . . e S e . _ . 32;900
e fg fAfde o e € 100 a1 4,000, 10% YIET qaffasR &y & 5w O | - 10,000
S 80 W 3791 92T o1 | HETT g 3 0¥l @ 20% Tirm | AA S ?@Wmmﬁ' |
firofr fear wrm | et @ T TR i H T 2,80,000 1 wfe A, O wmER e | 'zq,mg
Somrg wEg ¥ €1,50,000 a9 wiavfa i w7 w 40,000 AW feporerd sl ol | "?ﬁ:o
S ori Wi @ fU T 10 91T 10,000 HECT ST 1 10%«airﬁnmw. mmi“ il | B
' 3197 & At T | U e TOTIoWINg partivular relzte to a company whic ; ;
e o 8 S0 g T T o o at e S ol
o v 2 A AR AR o e e Aol @ 2 onh ot e
Hind Ltd. had 4,000, 10% Redeemable preference shares of T 100 faach ?f oreferential creditors) : 0 unsecured creditors (other than
80 paid up. The company decided to redeem these shares ata premium o El:j:éﬁl;teﬁ[ ;;:&i‘::; _ . 10,000
. . . Debentures SR
onlineBU.com Following amounts were received gn as , 10,000
Land and Building ssels | RN
“Plant and Machinery _ ' Eﬂmg
Fixtures and fittings . . 1865
Liquidation expenses  onlineBU.com . :‘ﬁ
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() =R E I dRm g € 3600000
() s o & smafies e v R -
64.560 54,420 567,500  onlineBU.com

| (i) SNFEm %319 9T STfAd = €T 12 gfee wfaad

(ivy HEER AR iqr'_:naﬁ'q"; ftreeEy 3fea witafaes 7,200 aifife,
~ S s e wif R A vt 1 fea

From the follcwing informations calculate the value of goodwill by super

- profits methods (simple and weighted) : ,
() - Average capital employed in the business is T 3,60,000.
() Nettrading profit of the firm for the past three years were Y 64,560,

. 54,420, and T 67,500 -
(i) Rate of interest cxpécted from capital having regard to the risk
involved is 12 percent per annum.
{(iv)  Fairremuneration fo the partners for their service ¥ 7,200 per annum,

not charged to profit and loss account so far. .
39Er / Or onlineBU.com

A Fefirre s p ferfirde 9wt 7 e ) e, STl ot
e e & e E e A A 4 T T, e ST s
atar fumr 8- . A
21 sl 1 siwrdst T 21,00,000 #1 S cAfefaRe § 20,000, 6%
TEIYHI A9 S T 100 % 31 1,000 TG 0 99% € 100 =, O
fervfers & it B fafaes 1 75 2,000 6% Taffuam 37 wels 7 100 %1
&t 19,000 FHAT 3791 W 100 1, H frnform ¥ 1 i @ wwan ofvit #
Hze w1 ¥ § | T FI A TR T 8% § S sl & wm e
2011-12 % 3,92,000, 2012 - 13 1,26 ,000. onlineBU.com

SR feed At @ e S e o T seit o weefan e -

A T | T ‘
Two companies.“A’ Limited and ‘B’ Limited are assumed to be exactly
similar not only as to assets, ligbilities and reserves but also as to all

- other factors except that the arrangement of the share capital differs,

The share capital of both campnies is 2100000 which is divided into
20,000, 6% Preference shares of T100 each and 1,000 equity shares of
T100 each. Fully paid up in case of ALtd. and into 2,000, 6% preference
§hares of T100 each and 19.000 equity shares of Y100 each fully paid up
measeof ‘B’ Ltd.  onlineBU.com ‘ ‘

he equity shares of the companies may be taken tu represent a some
What speculative risk and the market yield is 8%: .

@ -
()

Profit of both the companie; are as follows:

2011-12 392,000; 2012-13 1,26,000. _

Estimate the approximate probable prices of the equity shares of twg
companies from the facts given above. onlineBU.com |

: 3T / Unit -1 |
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TE H T _

Define holding company and subsidiary company. what is consolidateg

balance sheet and how is it prepared.

3eat £ Or. onlineBU.com

S e o w1 Freffien vt vd afaesi & uy THIFO, ¥
Fo! fafaee gry faa mo— ' -

Wl"-ﬁw ' 62,000 SWT‘{T!I’:T 9000
i fx iﬁl 33,000 WA EIg 20,000
fafary Qg 8,000 b

Y %o fafeds 3 amm 5o %aﬁﬁw’ﬁfmmﬁmmﬁﬂﬁﬁ
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@ ¥20,000 gfeaw e @ 59 urry 59 '
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S o ferfirs & vam wrged ffie o i i
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Shyan Company Ltd. ama| \ '
_ Co -amalgamated the Ba1 imi 1
;u_]_lowm g assets and Habilities ol‘Ba!rar: (;;:;C.Dm.pans Lm“wd e
o, 2 S
. 000 ’

Sudry liabilities © gy Mo Reserve - 2000
Shyam Company Limited na: |
o mp gy lelteq -p:au:l the foliowing urch ; ioa to
5% debent ompany limited - prchase consideralic

b debentures £20,000 | onlineBU.com
Ba]_ance with shares of | |
Give journal entries i, th
Company Lid. Also prepa

sted value at 594
» Paid up va1
¢ books of
re Balance

' Premium,
e 75 paise. i
Balram Company Lit. and Shy an

_ Sheet afiey amalgamation.
!/ Unit.y X : _
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Give speciman ‘of Bank's profit and loss aceount and explain itseach hea
in brief. | )
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