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Attempt all the five questions. One question from each Unj
compulsory. All questions carry equal marks.
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write short notes on the following :

) Minimum subscription (i) Subscribed capital
(i) Reserved capital -
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Ashok Ltd. authorised its T 1,10,000 debentures to convert them into
: - . - .f: )

equity shares, Pass the necessary journal entires i

(?) Debentures were converted into equity shares of ¥ 100 each at

@)  Debentures were converted into equity shares of

premium of 10%. o
@) Debentures were converted into equity shares of T 100 each ata
discount of 10%.
gaTs-1l/Unit-II
e syfFfa, 1956 T T (wfi) H'ﬁ"ﬁﬁﬁ
aﬂtﬁé‘ﬁfgmqﬁaﬁf{aﬁfﬁ*?{@ﬂ'd*

Hifaq !
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ance sheet of a company accord.n_n_gto new

Act, 1956.
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The Capital of X Ltd. was ns follows |
1000 A cquity shares of T 100 each, T 8S per share paid-up.

{a)
() 1000 B cquity shares of T 100 each T 80 per share paid-up,
(¢) 1000 preference shares of T 100 ench fully paid (these shires widy

the articles of association have preference as (o capital).

The various creditors amounted to T 76,500 including the liquidato
remuncration of 2,500, The liquidator made a call of the remaining T2
per shares on the B equity shares which was paid in ful), Assets realizg
T 1,91,000.

Acall of T 15 per share on partly-paid A equity sharc was mude. This wa
paid in full with the exception of 100 shares. Prepare liguldators fing
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Describe the requirement and method of valuation of Shares.
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statement of account.
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{ e following information is given onlineBU.com

al employed T 100,000 (b) Present value of
wis T 178 {¢) Nonnal rate of prafit 1s [07%%. (i)
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| yenr T 3000, 1 year T 16,000, 1 year T 17,000, 1V year ¥ 18,000 and V
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the accounting methods of Amalgamation
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' he shares capital of Z Ld. consisted of the following :

(s} 210,000, 6% preference shares of T 100 cach and
(b) 250,000 cquity shares of T 10 each.
the end of the year, it bad accumulated

The shares were fully paid. By . .
liminary cxpenses lotalling

losses to the extent of € 3,40,000 besides pre


http://www.onlinebu.com
http://www.onlinebu.com

Lhn

http://www.onlineBU.com ~

¥ 20,000. Tt was also ascertained that the fixed asses which stoog j, th
books at ¥ 14,00,000 were over-valued to the extent of ¥ 4,00,000, X
scheme of capital reduction was adopted and approved by the Coyy i
order to remove the over-valuation and to writeoff the losses gy,
preliminary expenses. Under the scheme 6% preference shares were ,
be converted into 7% preference shares of T 60 each and equity share
were to be converted into shares of ¥ 2 each. Also the dividends on
preference shares which were in arrears for three years were to be

_cancelled. State the journal entries to be passed on the implementation of

the scheme. :
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Define holding company under what circumstances can a company
become subsidiary to another company ?
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Write down the various schedules of balance sheet of banking company

in order.
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