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Q Ltd. invited applications for issuing 40000 Equity Shares of ¥ 10 each

jatapremium of T 2 per share. The amount was payable as follows :
On Application ¥ 6 (including premium) and balance on Allotment, -

Applications for 50000 shares were received. On Prorata basis allotment
was mmad to al] the applicants. Excess money received on application was
adjusted towards amount payable on allotment. .

A shareholder, 10 whom 8000 shares were allotted, failed to pay the
-allotment money and therefore, his shares were forfeited. Later on, the

torfeited shares were reissued for 7 70,000 as fully paid up. Pass necessary
Journal entries in the books of () Lid.

HYURT/Or

(a) Mat@ﬁwﬁﬁlwvﬁmmﬁfﬁ@ﬁmmm
®? yaffiusn i and § )
T i onlineBU.com '

What are the different metho,
Preference Shares? Disg
of Preference Shares out

ds of rcdcmplibn of Redeemable

uss the provisions relating to redemption
of profit,

e & Ty § yEyE ey

2.

(b)

TR FOE A, ﬁmﬁnﬁmﬁm 31 T, 21}15@
T B TS T $ fon st o an s *

= A 2T 100 9 4000, 6% FoEt w5t T (05 iy
o st % wm e free R T TR iy
ST TR T 100 AR 8% TatfumR 39T 4 2 125 wf sy
feams ¥ wftaffa w0 v £ T 7 & 3 A o w
ST BTN A1 200 ForoA] F G A e | A e
e femm) sma wiafieat e onlineBU.com

Rishi Ltd. issued 4000, 6% cherftures ofT ]i][l cachat¥ 105, The
Debentireholders had the option of converting within one vear
their Debentures into 8%. Preference Shares of T 100 each at
T 125. Atthe end of the first year, the interest on debentures vvas

outstanding. The holders of 200 Debentures decided to take
advantage of the option. Give journal entries.
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From the following Tr
- are required to prepare Final Accounts for the ycar €

2016:
Particﬁlars

Opening Invetoriés
" Purchase

“Wages
. Sales ' .
General Expenses
Diseount
Salarics .
Rent
General E.xpénses .
Divident Paid
Statement of P/L.
(01.042015)
Bad debts .
Resetvies
Trade Payables
Trade Recaivables .
Capital o

Trial Baln nece (as at 31, 03, 2016)

Debit
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1l Balance of Damodar Compat.y Ltd: Indore, you
nded 31st March,
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Other information :
a) In
Eb;; C]vcmon mi amounted toTg *ma ison31.03.2016.
arge 10% Depreciation on Machinery.
) Outstanding Rent in 7 43,
{d) F'r;.-pmd Genzsral Expenses are T 33." onlineBU.com
HYA/Or
ﬁ L -
o i 2 et TR B e dure 31032016 W g
HE! gEa -2 500,000 ot mﬁﬁﬁmmﬁwﬁ%ﬁ@
el & Fefatad fE g
T, wefamn aﬁ'{m (ngﬁﬁqumﬁwi
¥ 3,95,000; VFT T 5,000; ‘manh,m,nm ﬁ%mnsoouoﬁ%'
Al S SR §, T W 6 TR WS e v

SHUTE T TR A T 30 TR, 2016 99 % €6 5 ) W

fafey W SRR 1 it Wum. uE ST @MY T T e T
2 25,000 F yuifireR den ¥ s dm aim ¥ TR B e T 2500
) Freaws &) Tg fAT g1 6 W 3% HHT 2 20 s 5w
aftn W e & o1 6 qaffuer oRrl S Sigwt ¥ sl SR

H & vl 31 : - onlineBU.com
frames = i faauer @t =g :

A limited Co. which has paid-up capital of € 5,00,000 went into voluntary
liquidation on 5 15t March, 20186, The following are the particulars uf its
Assets and Liabilities as'on that date : '
Machinery, Stock and Debrars (whcih realised their book value} 33,95, GGD .
Cash T 5,000, Creditors T 2,00,000; 6% Debentures carrying a floating
charge ¥ 2,50,000 and interest accrued thcrc on fox sis months.

The Debentures were paid off with interest upto 30th September, 2015 0n
which date a first and fi nal dividend was also paid to the Creditors.

Creditiors for< 25,000 were preferential and the rest unsecured. The cost
of liguidation amounted to T 2,500.The liquidator is entitled to 3%
commission on the amount realised and 2% commission of the ammmt

distributable to the unsecured creditors (except praferential creditors) by
way of his own remuneration.  onlineBU.com

Prepare the Liquidator’s Final Statement of Account,
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Define Goodwill. Explain the faclors on which it
varmus methads used in -.raluat:on of Goodwill.
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Capital ¥ 45,000, 6% Proieronce Shares of T 10 each ful I}* pmd up.
45000 Equity Shares of® 10 each fully paid up.

- External Liabilities ¥ 75,000.
. Reserve and Surplus T 35,000.

Average pmﬁrs after taxation, earned every year by the company

.- % 80,050,
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The no@al profit earned on the market valuf: of Equity Shares
fully paid, on the same type of company is 9%,

Company transfer every ycar 2 10,000 10 Reserve, -

Calculate the fair value of Equi
ty Share assuming that out
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The following scheme of reconstruciion of a company was agreed upon :
The shareholders to receive in lieu of their heldings (viz, 30000 shares of
¥ 10 each) the following : .
(8)  Fully paid up Equity Shares equai to 2/5th of their holdings.

(b) 5% Preference Shares, fully paid to the extent of 1/5th of the aboye

new Equity Shares. '

(c) 260,000, 6% Second Debentures, - OnlineBU.com

An issue and allotment of ¥ 50,000, 5% first debentures was made, payment
for the same have been received in cash. The Goodwill, which stood at
Z 3,00,000 was wrilten down to T 1,50,000. Plant and Machinery which
stood at T 1,00,000 was written down to ¥ 75,000.- The Freehold and
Leaseholder premises which stood at T 1,50,000 were written down 10
% 1,25,000. Make necessary journal entries in the books of the company
on the basic of above transactions.
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On 1.4.2015 A Ltd. acquired 3600 shares
.f ?.'2,{]00_. Atthe date of acquisition BLtd
nits P& LA/, From the following
Balance Sheet of A Ltd. and

of T 10 each in B Ltd. at 2 cost of
- had acredit balance of 438,000
_ Balance Sheet, prepare Consolidated
its subsidiary B Ltd.asat31 32016,

onlineBU.com

n
Y

Balance Sheets of A Ltd. & B Lud.{us at 31.03.701 &)
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Equity & Liabilities :
Shareholder's found :
Share Capital ' 4,060,000
Reserve and Surplus-

General Reserve 2.00.000
Statement of P & 1. Surplus 40,000
Current Liabilities
Trade Payable 1,20,000
' 7,60,000
Assets |

MNon-current assets :
* Fixed Assels :
Tangible assets © _
Frechold Property - 3,80,000
Plant & Machinery . 56,000
[nvestment -
1600 Share in B Lid of T 10 cach 72000

Current Asscls :
Tn\*r::nmre_is : S 120,000
Trade Receivables BO000
Cash and cash equivalents 52,000
' 7,60,000
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" Write short notes on the following :

(a) Cash Credit

Bl
(%)

40,000

60,000

8,000

- 1,08,000

8000

20,000
28,000
52,000

1,08.000



