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Note: Attempt all the five questions. One question from each Unit is: E

compulsory. All questions carry equal marks.,
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XYZ Pwt. Ltd. issued a prospectus inviting applicationsfor 1,00,000 shares
of Z 10 each. These shares were issued at par on the following terms :
On application ¥ 3, on allotment ¥ 4, on first call T 2 and the balance in
final call.

" Applications were received for 1,20,000 shares. Allotment was made on

the following basis : : -

(i Toapplicants for 20,000 shares— in full.

(i) Toapplicants for 40,000 shares — 30,000 shares.

(i) To applicants for 60,000 shares— 50,000 shares. |

All excess amount paid on application is to be adjusted against mnmt
due on allotment. The shares were fully called up and paid up except
amount of allotment, first and final call not paid by those who'applied for -

4,000 shares out of the group of applying for 40,000 shares..All the shares
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Show the Journal Entries in the baoks of XYZ Pvt. Lid.
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What ;:10 you understand by Redcmption of Debentures ? Siqe
the sources of fund for redemption and its methods. .
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Ratan Jron Ltd. redeemed 1000, 15% debentures of ¥ 100 each by
convertirig them into equity shares of T 10 each at-a premium of,
3 ;.50 per share. The company also redeemed 500 debentures by'j
utilising ¥ 50,000 out of profit. Give the necessary jowrnal entyies
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Give a specimen form of balance sheet of a company according to new:

{revised}) Schedule VI Companies Act, 1956,
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The following particulars relate to a i
voluntary liquidation. Youare requir
Account allowing for his remuneration @
254 on the amount distributed to unsecured ¢

v which has gone into

ed to prepare the Liquidator’s Final
29% on the amount realised and
reditors other than the

imited compan

preferential creditors _ .
Preferential creditors onlineBU.com 10,000
Unsecured creditors : 32,000

. Debentures _ 10,000

Following amounts were received on assels : _

Land and Building . . . 20,000
Blant and Machinery : 18,550.
k¥ Fixtures and Fittings - 1,000

Liguidation expenses amounted to ¥ 1,000. _ ‘
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Describe the concept of goodwill and explain the various methods of its

evaluation,
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What is the need of valuation of shares 7 Explain the vm’im.is._
methods of valuation of shares. '
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Calculate the value of equity share:  onlineBU.com
1,000; 14% Preference Shares of € 100 each

20,000 Equity Shares of T 10 each

Annual Profits ¥ 1,90,000; ¥ 2,10,000; ¥ 2,605,000 and 7 3 | 50
respectively in2010-11,2011-12,2012-13 and 201314, o
Tax rate 50%, General Reserve Transfer = 209 of profit,
Normal rate = 2%
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What is Amalgamntmn ? Describe the types, ubjectives. advantages ang
disadvantages of amalgamation.
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Foliowing in the Balance Sheet of5Ltd ason 3 Amnm?t!{
Particilars © o plineBU.com '
Fuity and Liabilities
Charehelder's [unds :

Share Capital ©
2 000 Pref’ shares of T 100 each 2,00.G00
409 Squity shares of T 100 each 400000
Reserve: and surplus . :
Stotzment of P& L{Dr B'tiame) (245,000
’*'unn urvent liabiiities
R Y Morteage debentures 1,00,000
Cueras: Linbifitiac
Bank overdraft 56,000
Trade pavdbles 1,060,000
' 6,045,000
Asgiels
onlineBU.com

Non-currents assets ;

Fived asseis



Tangible assets : :
Premises ‘onlineBU.com

Muchinery - y o]

Intangiable assets : o

Godwill 150m |

Current assets : - :

Inventories ' SO;:)m ;
Trade receivables o ' 40:000
4,05,000

The compan} got following scheme approved by the Court ;.

(i The preference shares to be reduced to T 75 per share fully Pa,d i

up. Equity share to ¥ 37.50.

(i)  The debentureholders took over the inventories and trade
receivables'in full satisfaction of the amount due to them.

(i) The goodwill account is to be eliminated

(iv} The premises is to be depreciated by 50%.

(v)  The value of machinery is to be increased by ¥ 50,000,
Pass the entries in the journal for the above and prepare revised Balance

Sheet, _
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lance Sheeis of X Lid. and its subsidiary Y L.:::z
drawn up at 31.03. 2015, prepare a consolidated Balance © qhnct:‘fr::;we
day. At the date of acquisation of 0% shares in subsld;an-::nd = o000
and staternent of P/AL A/t of ¥ Lid. amounted to T 50,000

spectively. onlineBU.com _
= . . and Y L (a5 at11.03.2015) -

Frotn the foliowi ing Ba

Balance Shect of X L1 )
Particulars | X Ltd. T | Y Ld.X
. Eguity2nd Liabiiities : '
Shareholder's fund
| It-a:é capital 16,00.060 _ _ 200006 .
Reserv ond Surplus ¢ - 10000
Rescrve - 400000 _ Sam}
. PlL AL . ) 200000 ‘ 0,
- Current Liabiiitics: :
Trade payabies 2 00,000 1000 '
- 119 00,000 . 5,00,000
[ Assefs:
Sundiy assets 15,80,000 5,00,000
Shares in ¥V 144, 1600
@ ¥ 20+ per share 320000 -
19,09,060 5,00,000 -
31'!'.‘-?"” Or :
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Writz shout notes on the following :
(i) CashCradit



(i) Non-performing assets onlineBU.com
(iii) Statutory Reserve of a Banking Company
® T F el Wt sgEt 9 @ W @y
Givea specimen of Schedule 9 related to advances of a Bank.
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