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B.Com. (Pan-1)
lerm Iind Examination. 2016-17

Group - II
Paper - |1

Business Economics

Time : Three Hours] | Maximum Marks = 75
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Note : Answer all questions.

All questions carry equal
marks.
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‘Busme.ss economics is the integration of
cconomic theory with business practice for the
purpose of facilitating decision-making and
forward planning by management.” Explain
this statement.
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Critically examine the ‘Law of Demand’.
What are its exceptions ? Why demand curves

always slopes downward to the right ?
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What are the Iso-product curves? Explam
their characteristics.
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What do you mean by large-scale
production ? Explain its advantages and
disadvantages.
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| T SR H R A e w1 e Explain the meaning and characteristics of
Hife | oligopoly. How does it differ from
Discuss the behaviour of Average Cost Curve monopolistic competition and monopoly ?
in the short period and long period. Explain P
with the help of diagrams the changes that ghls / Unit-V
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(b) ACUMUHRR TI THIUHR H 3 Critically explain the Modem theory of Rent.
Explain :
(a) Imperfect Competition 2
(b) Difference between Oligopoly and
Monopoly
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