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| B. Com. (Part- 1)
lerm lnd Examinaton. 2016-17

FINANCIAL ACCOUNTING

Group - |
Paper - |
Time : Three Hours| [Maxipnam Marks © 75
M Wl T F oIw A w5 v F osiw
| 2
Note : Answer all questions. All questions carry equal
marks.

ZhT3 / Unit-1
1. AGHI @ Sd@HT 9% H gdiga Fifag
AWHA F FE H W A HIfFU)

Define Accounting‘and Accounting cycle. Also
explain the functions of Accounting.
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2007
feran

1 UFT F SINE A B - % 92,000
2 T% 9 Tmg wW fEA - % 60,000

4 fewd 8 o@ 3wr @i - 7 40000
6 THE WA WO - ¥ 20,000

8 feurdt &1 ore amed # - 74,000
10 &g " A - F 20,000

14 feurt +1 9% @ few - 7 36,000
17 TW9E Tge =€ ®W WA 99 -

¥ 3,50,000
19 wafsr 3@ F fau §& | %
freret - ¥ 2,000

21 Tige € 3 Wia A fFEr - €3,500
22 &% A T o fwar - ¥ 20,000
26 Tigw ¥4 Q@ 9% Wa fF - 731,500
28 Wi T H fa@m - 72,000

31 feoa fem - ¥3,000

31 wEem ¥ oy WA TR E@ld -

¥ 3,000
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lournalise the following transactions i the

books of M's Bhanu Traders -

2007

December

1

2

Started business with cash -  92.000

Deposited into Bank - % 60.000

2.

hitp://www.onlinebu.com
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SRTE / Unit-11

o eifed Sd9@ ¥ Tawe F 7119 W
W o1 9=l 3T 9§99 & fau 3=
T § faa fa qww st 99 0 W
ﬁ|‘1??ﬁil‘{ﬁm§§;

4 :c:.:)g::(tmguuds on credit from Himani - (a) ¥ 55 fam? a9gt g8t =1 9m o1 = 5
' FY 99Hl WA & Wwlew vy § fag
6  Purchased goods for cash - 7 20.000 fear ATy
8 Returned goods to Himani - ¥ 4.000 g _§
10 Sold goods for cash - ¥ 20.000 ;‘* “;: (6) ﬁa;f_ﬁm F Hfe v @ dm
= z 710 v fomar :
14  Cheque given to Himani - ¥ 36.000 s z ™ E
= =]
17 Goods sold to M/s Goyal Traders - % z-_.. (c) ¥ 15 & &H gAY F En T Ffez @
¥ 3,50,000 s S & T, feg awa wm o@w ¥
19 Drew cash from bank for personal use - 2 2 fae vy & =T fardt T}
¥ 2,000 B -
21  Goyal Traders returned goods - ¥ 3.500 (d) 14 qﬁ'fmmmﬁﬁ‘iza@ s fe g
22 Cash deposited into bank - ¥ 20,000 E'HQEHEEI h e T . ﬁ::.,[ "Tf;,@
26 Cheque received from Goyal Traders - v3 Tq|
% 31,500 (e) foFd TWF & 4m ¥5 & =9 o
28 Goods given as charity - ¥ 2,000
: HR F1 F g aifeg iz
31 Rent paid - ¥ 3,000 zﬂaa%ﬁﬂﬁa:qﬁ@ aﬁm 3
31 Office Machine purchased for cash - @ B TE I9<

¥ 3,000
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h

There was a difference of 7 119 in the Tnal

Balance of M/s Ankit Cassettes which he

http://www.onlinebu.com

(6)

UF AWKl w31 WM, 2008 W AAHR
frfafas .

WO NGauuo s/ dpy

temporarily placed in the Suspense A‘c for faarul iy i
a short period. On examination of the books i i
following errors were disclosed : gRftys = 3,460 B
= cc 1 - i fawa 5,475 | 15,450
(¢) T55 being total of the Sales Return wa - . o 125
Book was credited to Purchase Return fasha wa #4 ATl 20
Ale. e 2 125 )
, o dfadt - 200
(5) The credit side of Jairam's account was A
= ) z T e 450 -
g overcost by ¥ 10. < ]
: : : e
: (¢) An amount of ¥ 15 was not debited to Z 2 HHYHA ) 375
3 Bad debts Af/c though credited 1o g =3 T T WA 1,250 -
=3 Jadunath's Asc. 5 =
: z S = @ 782 -
g () An amount of ¥ 14 received from Ghasi g g EoE 3,300 B
Ram was entered correctly in the Cash FEET 640 -
Book but it was posted as ¥3 in his feeitad &9 6.250 _
Personal Account. S 7 500 _
(¢) Sales book was undercast by ¥ 5. fiﬁﬁ @l - - | 12,500
s IR T AR 3,800 | 2,500
Give Journal entries and
rn | entri prepare Suspense ¥ afufasd _ _ 2,850
Alc for rectifying errors.
AFHg ! 650 -
HEqT / OR —_
34,000 | 34,000
e
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g L HF AR T a8 - . Amount | Amount
TR o wd fazz dam wifew . Particulars - -
(¢) 31 TTE, 2008 ¥ =IF & ToF T 3,250 Reserve for Bad debts - 200
al Advertisement 4510 i'
(6) W L 5%, LW 75:;{ T !_Ei B Interest 118
99 W 18% Hed g wufaf@ga wifeg |
. - Commission - 375
(¢) FHYA & TH-fagd 9 amd ad &
4 ¥ fau Taxes & Insurance 1.250 -
(d) T600 & HA WAl TH AWK J 29H = = General Expenses 782 -
I:' E F ~ ﬁ - ua =1 =
HE @l :g; Sil'Q o3 | “;: ‘;: Salaries 3.300
(¢) TR W S% AV KO WEAHH A g g Furniture 640 -
g 5 3 Delivery Van 6.250
[1-] n
g 2 .
The Trial Balance of a Merchant on 3lst 2 2 Building 7.500 -
March, 2008 was the following : =S = Capital Account | 12500
Particulars Amount | Amount Debtor & Creditors 3,800 | 2.500
L4 T
Bank Overdraft - 2.850
Opening Stock 3.460 -
T Cash in hand 650 .
Purchase & Sales 5,475 | 15,450
34,000 54.000
* Sales Return & 3
Purchase Return 200 125 an? the following informations prepare
. Bad debts 125 - Trading and Profit & Loss Account and
Balance sheet :
(Turn Over) 68_BSP_(15) (Continied)
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Ceid Steck o e Moo, 2008 wps
al 33,230

thy Write ot depreciztion on Bulding ar <
|'|.'.-i'[1i1ku{' HI -.f'.,',‘/., I ])-;_,'.:\-"}. Vool
1 849,

() One-third of the commission meooned s
I respect of work to be dore next v

{(df) Goods costing 7 601 were when avin by

the proprictor tor his persongd ase. for

which no record has neen muade i the
books.

(e} Make a provision 3% Bad denmts on
Debtors.

g&Tg / Unit-111
dfafe & fafu= war 0 €7 df=f o
yEyE 3§ W We HifEy)
Define the term ‘Reserve and Provision.

What are the different types of Reserve?
Explain the differenc. . between Reserve and

Provision.
|t/ OR

1.1.2012 @ 4w fafaes 3 @ =
80,000 ¥ ®F S| 1.7.2013 H ¥ 40,000
+ srfafea e S8 gt TE 1 31.3.204
N gE Ty S 1.7.2013 F 7 12,000 FH

ST w1 %9 F T o F® ¥ 11,000 A
& 1 uwd 3062014 ® T WA S
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1.1.2012 =1 732,000 = AV S FY F
TSl 726,700 F A @ W1 1:1.2014 F
¥ 20,000 W faftea gfig weiar & & W)
BH 10% Fiffes #t @ @ wedt g fafy
R @ W R

T T w1 W @ (2012 ¥ 2014) qE
F TRy wafes fadty ad 31 fegew =
O w1 2

On 1.12012 4 Co. Ltd. purchased a
machinery for ¥ 80,000. On 1.7.2013 addtion
of extra machinery were made to the amount
of ¥40,000. On 31.3.2014. On 31.3.2014
machinery purchased on 1.7.2013, costing
T 12,000 was sold for T11,000 and on
30.6.2014 machinery purchased on 1.1.2012,
costing ¥ 32,000 was sold for ¥26,700. On
1.10.2014  additions were made to the
machineries amounted to ¥ 20,000,
Dcpriciatic:n is cHarged at 10% p.a. on the
diminishing balance method.

Show the Machinery Account for three years
from 2012 to 2014 year ended on 3lst
December. ‘

3&HTS / Unit-IV
ww%mmmmwm%,
wﬂﬁnaﬂtﬁmaﬁwﬁﬁé@m%

- F AR fey W §2
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When goods are sold on nstalment systei.
what accounting records are made in the
books of the buver and seiler?

reratr / OR
I EE §1 wmm w9 e ®25%
AR ¥ 9m wE E, O owEg 4T oA
T/ AT W W W A Em W F
fr=ifea faaew A gA FEEE w Ereat
¥ @ @ aAE 2003 ® TEE E Y
Yhe Hiad :
@i 1 wEad, 2003 | - ¥ 7,500
1 SEEQ, 2003 & TRR - 74,200
qEA wred | A q91 - ¥ 54,600
feoar W ® - T 2,400
fafqu =@ - ¥ 480
wegd YR - ¥ 2,040
af &t Twe famt - 732,400
e ¥ wE UHS - ¥19,800
s 31 fa@ey, 2003 | - T 9,000

syr fast - ¥ 21,000
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Bharat Swores [1d. of Agra has opened a
branch at Kanpur. Goods are imvoiced to the
branch at selling price being cost plus 23%.
The branch keeps its own sales leduer and
deposits all cash received daily 10 the credit
of the head office account in a bank at
Kanpur. All expenses are paid by cheque from
Agra. From the following detail prepare a
branch account in the head office books and
made nccessary adjustments therein to arrive
at the actual profit of the branch during the
year 2003 :

Stock on st January. 2003 - ¥ 7.500
Debtors on Ist January. 2003 - ¥ 4,200
Goods sent to head office - ¥ 54.600
Rent & Taxes - ¥ 2,400

Sundry Expenses - ¥ 480

Wages Paid - ¥ 2.040

Cash Sales for the year - ¥ 32.400
Cash received for Debtors - ¥ 19.800
Stock on 31st December, 2003 - ¥ 9,000

Credit Sales - ¥ 21,000
TS/ Unit-V

frefafaa w femforai fafeu -

(o) ©fd T FEF THR

(b)) TR s W fRam
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Write notes on the followiny
{a) Goodwill and ity tpes
(hy Garner Iy Murray Rule
HYET 7/ OR
AT o2 B oemd & ma mEER £

31.3.2009 =1 z7H1 faafafma afds fage
a1 :

i oot | e ofa
7 v
B 20.000| &R 40,000

27 faux 15,000| T2 wEw 3,600] 36,400
ey ® 12,000 | TEfam 20,000
r‘{:ﬁ G ; L CE 25,000
A 40,000 Y= 2,000
B 30,000 70,000 =l 33,600
1,17,000 1,17.000

37 fify =1 I=MA € F FRSQ ¥ Wimfew
fo T @ faueR AT W FEHf
3:2:1 W g8 | FreAfafEd FeEes H H
¥ W) smufas L AROE
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ta) ¢ 293 @nfd & fe=d &1 7 10,000 T
SIGIE-E

(b) wfgy smond w@wA &1 ¥ 2,400 ¥ FHA
& fear smomi

(¢) ¥2,600 Teq & TH QAT TERE €
@& wd @ afedi § @ T ORI
TH @ dd fHa m

(d) T8 T ¥

e @, et @a AR 4, B 3R ¢
w1 Wivs onfds facar s=mu

A and B are partners with profit sharing ratio

2:1. Their Balance Sheet on 31.3.2009 was as
follows :

Capital and Liabilities| Amount Assets Amount
4 4

Creditors 20,000 | Debtors 40,000
Bills Payable 15,000 Less Provision 3,600 | 36.400
Reserve Fund 12,000 Stock 20,000
Capital Account: Building 25,000
A 40,000 Patents 2,000
8 30,000 70,000 | Machinery 33.600
1,17,000 [1.17.000
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They admitted C into partnership on this date.

I\'cj:w profit sharing ratio is agreed as 3:2:1. €

brings in  proponionate capital after the

following adjustments :

(@) € brings ¥ 10.000 in cash as his share of
Goodwill. '

(h) Provision for Doubtful debts is to be
reduced by ¥ 2400

(¢) There is an old typewriter valued at
¥ 2,600. It does not appear in the books
of the firm. It is now recorded.

(d) Patents are valuclcss.

Prepare Revaluation A/c, Capital A/c and
Opening Balance Sheet of 4. B and C.

gi__asp_(lS)
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