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cuss this statement and give the essential

Al-1 233 characteristics of the term ‘Income’
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Following are the particulars of the Income of

Shri Naresh Sharma for the previous year
2018-19

4
{(a) Profit from business in'England
in India 12,000
(b} Income from House Property in |
Pakistan received in India 2,000
(¢} Income from House property
in Bangladesh deposited in a
bank here 4,000
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(d) Profit- from Business in
Indonesia Deposited in a bank
there, this business is controlled
from India 5,000

(e) Income accrued in Bhopal but
received in Singapore 6,000

(f) Profit from business in India 15,600

(8) Past untaxed foreign income
broght into India during the
previous year. 20,000

From the above particulars, compute the gross

total income of Shri Naresh Sharma for the

Assessment year 2019-20, If he is (i) resident,

(if) Not Ordinary resident (1) Non resident.

.
Unit-11
2. TETT HEH % Nl e § o @ sed e
T2 U WER W AE Y W B wew
Pt F1 S T w F go omy F
el 181 Bl

-1233




[5]
What do you understand by the term “Arinual Value

of House Property’? How would for determine

the annual Value of a house property whieh
remained vacant for part of the previous year.
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Shri Kali Charan Sharma is employed in Mumbai,
He is in the grade of ¥ 36000-1000-44000-2000-
60000 since 1st January 2010. He is paid 20% of
salary as dearness allowance and ¥ 10,000 per
month as house rent allowance. He has hired
accommodation on a monthly rent of ¥ 13000,
He contributes 17% of his salary and dearness
allowance to the recognised provident fund
towards which the employer contributes an equal
amount. He has been given a small car which is
used by him for his personal purposes also. All
the expenses relating to the official use of the
car ate incurred by the employer. He has the
amentity of free electric and water from factory

cost ¥ 4000. He has been provided gas and

telephone the blIIs ¥ 1200 and ¥ 2000
Respectwes have been pald by the employer.

Compute his income from salary for ‘the
assessment year 2019-20.
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Shri Sharma sells his only residential house in

Mangaluru on 24 August, 2018 for ¥ 55,00,000
and incurs and expenditure of ¥ 1,00,000 in

connection with the transfer. Cost of acquisition
of the house for him in 1998 was ¥ 1,80,000 and

on 1% April, 2001 the fair market value was
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¥ 8,00,000 on 16th Jatitia#y, 2019 he deposits
¥ 20,00,000 in the capital gains account scheme.
Compute the taxable capital gains for assessment
year 2019-20. The cost inflation index for 2001-
02 was 100 and for 2018-19 it was 280.
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Explain clearly the meaning of the following :

(a) Tax-free Non-Govt. Securities

(b) Less tax Govt, Securities
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Mr. A’s particulars of Income for the previous
year 2017-18 and 2018-19 are as under :
' Prievious year
2017-18 2018-19

< : g
Business profit (before _
depreciation) - 55000 35000
Current depreciation 20000 18000
income from other sources 30000 40000
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Find out the gross total income of Mr. A for the
assessment years 2018-19 and 2019-20.
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Discuss the basis of the assessment of A Hindu
undivided family.
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What do you understand by reassessment? In what

circumstances is it done?
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What do you understand by “Pay as you eamn”
scheme? Explain clearly the important provision
of the income tax act in this connection,
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