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A-4004

BoCom, (Part-l)
erin Frd Faamanatwon, 2007-18

Group - A
Papor - |

Fimancual Accounting

Throe Hours] [Maximum Marks : 75

MNote

- gt g F W difsm @it el ¥ o

TE T

: Answer all questions. All questions carry equal

marks.

1. Sgiwa fagal =t sfonfss o sfifq
Hifole oW T Wed TS sl Wl
fafau
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Describe and define accounting principles

and write their significance and limitations.
37947 / OR
fefafea w6 = e 4 fefa .
(@) ¥1,20,000 =t Tz aem 780000 =
THA ¥ =R ARy fEar
(&) T =+t @@ = 78,000

() T & gof yram & ¥ ww fror
7,900

(d) T ¥ Wia @lE 73,5001

(e) Frsft sma® =t "o & fow w9y
et 8001

() d% H I s * 712,000

(g) TH & AIA 5% AMNE T2 aa 4%
UHe 2 W AHS d91 €5,0001

() T W TA 6% TAWE T AU 5%
AHs T W THe G& ¥ 12,0001

() WY ¥ A ¥ fau A wa gen
¥ 6,5001
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() AT T OTH " F7,000 FT W AL

BT AW E e ¥ oTH = d #
iR FT faar

Journalise the following transactions :

(@) Commenced business with cash
7 1,20,000 and goods worth ¥ 80.000.

() Sold goods to Dinesh 7 8.000.

(¢) Received cheque from Dinesh in full
settlement ¥ 7,900.

(d) Purchased goods from Mahesh ¥ 3.500

(e) Drew ¥ 800 for repair of own house.

(/) Amount deposited into Bank ¥ 12,000,

() Sold goods to Ram at 5% trade
discount and 4% cash discount for cash

¥ 5,000.

(h) Purchased goods from Naresh at 6%
trade discount and 5% cash discount for

cash 7 12,000

() Received orders for goods from Ramesh
¥ 6,500
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(1 Goods worth # 7,000 get destroyed due

to fire and the msurance company

accepted the claim.

%H18 / Unit-11

Aqfmal F {uw B W N wEed £
HYT ! W= FY " FHATET
What do you understand by rectificanon of

errors ? Explain clearly onec-sided and

sided errors and their rectifications
HYFT / OR

foo 2faz =1 gmysl | 31 W4, 2017 =i

frevifea 9w saya fsu mo

faarm ¥ faaror >
AT 24,500 | ®|M 7.880
&L 2,000 |fawa 65,360
HHETE 4 2,500 | %4 47,000
o 11,000 | HWrzTw 2,000
= 9,340 | =9 "N F
wifus &% 16,200 fa'q;mﬂ:n} 900
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fagamm 7 faaw ¥

Frgen 3l wfam | 2,240 | wltvA

(#fE2) 1,320
7 T4 = 1.315|FRF@d | 1,800
LE ) 7,200 | 23 fa 3,850
sl (2A2R) | 6,280 | wEy T 80
Faql (FFeR) | 2,500 | #Fw sfufad | 3,300
qen (¥faz) 550 | ZF 105

faeafafea o= & a= 31 Od, 2107

(@) T160 Taa =W * fafma Fifwag
TE ARl W 5% gEA WY H OSETHA
wifwg |

(b) WA W 10% M WRTER W 12%
sy & Tor wfAC

() t750 wm am ¥& sfufesd w =
w T ww

@ t250 whed valfn 5% & W
s v & W feen few
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(¢) B0 % w99 v gra w0 L owe g -

® W ¥ v #,
7y 31 W, 2017 W geaifen oty
The following balances are extracted on
March, 2017 from the books of Mr David

Particul arx L4 Particulars ’

Capital 24 5001 can -—-—-4----;:” .
Drawings Y000 Sales 6HS 160
General Expenses] 2 500! Purchases 47,000
Building 11,000 Motor Car 2.000
Machinery 9340 Provision for
Opening Stock 116,200 Bad debrs G}
Coal and Power | 2.240) Commission
Taxes and (Cry | 1,320

Insurance 1318 Car Expenses | 1,800
Wages 7,200} Bills Pavabic 1.850
Debtors... 6,280] Cash in Hand R0
Creditors 2.500] Bank Owverdratt] 3300 -
Discount (Dr.) $S0§ Donation 0%

(Continued)
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T LY 1] tew the ,.u

cradeed V1ot Masch, 2007 after taling kot
socoagml of the following  adnastanents
Wie off P i6l for bad debss and make

o bad detiy ot St on

{hy Depreciste Machingry by (% abd
Motw Car by 12%

(¢} Imterest of ¢ 750 i outstanding on Loan
and Bank Overdraft

(dy 1t was decided to start a Charity Fund
by transferring ® 250 evey year to the
Charity Fund.

(rlinfmwmd depreciation
amourt is to be transferred o owner's
account.

() Swck wvaloed oo  dist  Mach, 2017
¥ 23,500, '

vl / Unie-111
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What is secret reserve 7 How as st created

Write its merits and demrits.
a7/ OR

1 FEEf, 2012 @ Slo @RI 4 UH
ey WA ¢1,35,000 H %A &l AR
WWWEI{T{ﬁSmiWH
ITAF FETR oA €35,000 M W
% wfowrE & foau 4% &1 afds 2 A
ﬁmm@%ﬁﬁﬁuﬁqmw
fpm Ty wEd 94 ¥ o A fafwm
$81750 ¥ == fzu wu| fdafdm wvs
afse & ITER 4% affs =9 @
¥018463 wfa ad = fat@m s @ &
T T1 SN AN @, WeS @ng @
@ WM ®W fatEm @ dar S
(o frheam T H ) |

On 1st January, 2012 Dr. Awasthi purchased

an X-Ray machine for ¥1.35.000. It is
expected that machine will remain in use
for 5 years and then its scrap value will be

WO NGIUUO - Mam//:dyy
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¥ 15.000. A sinking fund created to replace
the machine by investing @ 4% per ahnum.

At the end of the fifth year investment was
cold for ¥ 81,750, As per sinking fund table
at 4% interest per annum an amount cquals

o ¥ 0.18463 should be invested every year

hitp://www.onlinebu.com
(10)

Fwdt ¥y Faifea gEARl F aMR W
W 2017 § WE wEiEd @R umE A
Fafim ¥, 9= FEieE ® TS H
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o receive one rupee after 5 years. Prepare et ¥
the Machinery Account, Sinking Fund grifis @i 10,000
Account and Shinking Fund lnvcjmfm s e 5,000
Acc ; ation should be made 1o . ) .
Account (calculatio = =z T 3 g e b
nearest rupees). i i
E) s e W 35,000
&% / Unit-1V : z =i F o v w0 we S 2,000
- = =
fre AR Ugfa @ @0 wwE ¥ fEwm F 5 e famt 20,000
- — - - . . -
#q uygfa o fem wmam ugfa @ @ = s Tl ¥ T%3 WE H 10,000
o =] = .
I T = = vIr@l g AT el 500
What is the meaning of Installment System ? sifaq wfam 6,000
What is the difference between Hire e wrtem @ 31 fem, 2017
Purchase System and Installment System? ) .
F1 T oA | 1,000
G971/ OR - - .
el 4 HA A 3,000
e e fafte w1 ger sEfed Wy TR 1 HIET < 500
§ sk gwat war faemagr ¥ &1 9€
. HAYTE F 1,500
wrE AHE aW IUR A weR @t fant
Y faht 30,000
171_BSP_(15) (Turn Over)
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{11
‘X" Co. Ltd. has its Head Office at Raipur
and Branch Office at Bilaspur. The Branch £ FRITTR
sell for cash as well as credit. With the « wRod waw ww b7 ommeEnt odtm B
help of the following transactions which sy # worenl % wen s Pram e

took place between Head Office and Branch A
Office in the year 2017. Prepare Branch '
Account and Debtors Account in the books
of Head Office:

What s Partnership Deed 7 What rules shali
be applicable against partncrs in the absence
of partnership deed 7

Particulars 7
Opening Stock 10000 = = bl
O}]jcning Debtors 5,000 :; ?;: X',y i / |9 m"-!?'ﬂ W?I .w ftmn
Goods received by the 2 : 2017 W 'Y W g ¥ WA A W‘;T-'.Tﬁ
Branch from Head Office 35,000 g s ¥ fawra w frofn fam m w fafu
Cash sent to Branch for expenses 2,000 5 % w wi w1 fap frergam
Cash Sales 20,000 g E s ofa - .
Cash received from Debtors 10,000 = 2 (e) (")
Goods returned by the Branch 500 18.400 | TrEE ) 500
Closing Stock 6,000 v 23500
Goods-in-transit from Head Office |
on 31st December, 2017 1,000 9,600 | WAl :
Goods returned by the customers 3,000 @A 2,000 21,500
Allowed Discount to customers 500 EY 27,250
Bad debts 1,500 5,000 | TR 2,750
Credit Sales 30,000

(Continned)
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X', 'Y’ and ‘Z’ are equal partners. On 30th
September, 2017 due to death of ‘Y’ it is
decided to dissolve the firm. On this date
the firm's Balance Sheet was as follows :

Llablhnes Amount Assets Amount
(¥) (%)

Creditors 18,400 | Cash 1.500

General Debtors 23,500

Reserve 9,600 | Less :

Current A/c's Provision 2,000 21.500

X 3,200 Stock 27,250

"2’ 1,800 | 5,000 | Furniture 2,750

Capital A/cs Plant and

‘X" 25,000 Machinery 26,000

‘Y' 20,000 Joint Life Insu-

‘Z M 60,000 | rance Policy 18,000

*Y's Current A/c | 2,000

93,000 [ 93,000

Joint Life Insurance Policy was for ¥ 30,000
and it was recorded in the books at jts
surrender value. ‘X’ took Fumiture and Plant
& Machinery for ¥ 20,000. ‘Z’ took the

L —
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stock at 20% less of book wvalue. Out of
Debtors 4,500 became bad and from balance
debtors realised only 80% amount. Due to
death of "Y' amount of jount life insurance
policy was duly received. Creditors including

¥ 2,500 unaccounted outstanding expenses
paid ¥ 19,200 in full settlement.
Prepare  Realization  Account, Partners

Current Accunts, Partners Capital Accounts
and Cash Account.
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