— AK-1226
=
— B.Com. (Part-I)
=_7 Term End Examination, 2022-23
Group - A
Paper -1
Financial Accounting
Time : Three Hours] [Maximum Marks : 75
AT :nﬁwﬁ%mﬂm|mﬂuﬁ%’ﬁ?ﬁ
qaF #
Note : Answer all questions. All questions carry equal
marks.
3hTE / Unit-I
. warx fig # ge= ¥ freafafed el
#1 wfafedi =ifa :
a4,
2023

01

FHE EE W, ~HeR ¥ @lal-
oS ¥ 40,000, wAE ¥ 20,000 TH
geu AR € 10,000 |
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2023

02 Wi W gar o e ¥ =3 fEA
7 500 3 ¥ 7,200

03 wrizaﬁgaﬁaﬁtmﬁ'mﬁlm
7 400 3T 7 3,600

05 oo 9t =\ T — wEiEd ¥ 700,
Wiz ¥ 600 TH WIU SR T 50|

06  wEEl A W, FEeR & FAF T
gof e Twan

31 24% Whiad w1 @ § wEA{, @@
it geu R W ww aTEl

Journalise the following transactions in the
Books of Jawahar Singh :

January,

2023

01 Purchased from Kasba Iron Store,
Katihar-Machinery ¥ 40,000, plant
¥ 20,000 and Loose Tools ¥ 10,000.
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January,
2023

02

05

06

31

(3)

Expenses incurred on carriage and
installation of machinery ¥ 800 and
F 7,200.

Expenses incurred on carriage and
installation of Plant ¥ 400 and ¥ 3,600.
Spent on repairing-Machinery ¥ 700,

Plant ¥ 600 and Loose tools ¥ 50.

Final payment made by cheque to Kasba
Iron Store, Katihar

Depreciation charged on Machinary,
Plant and Loose tools 24% per annum.

Y4ar ~ OR

FEFET HHAEF | S F GHAT € 2 IR
HEEEAl Ud  ITAI WHAR |

What do you mean by Accounting Standards ?

Explain its need and utihity.
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3 T, 2022 @ s fadw S oA
'@ T YR i :
(%) (%)
qrfis Y | 16,400 75,000
s wa waq | 34,000[F7 28,000
T 60,000 [TGR 8,800
IqEHT 4,000(F9 ATIHI 2,200
w4 1,15, 000 |fafay wf@=i| 1,500
e 54 3,000 |93 2,09,500
EGe 12,000
Tt 3,600
ek =g 1,200}
e ol 1,400
LE U 25,000
AT 9 44| 2,700
fawa =4 3,500
qoHd 4,000
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(5) (6)
(%) ) On 31st March, 2022 the Trial Balance of
T Y UFHS 500 Shn Vivek Joshi was as follows :
FF AW 6,700 | @ @
32,000 Opening stock| 16,400 [Capital 75,000
' S Land and Loan 28,000
3,25,000 3,25,000 Building 34,000 | Creditors 8,800
¥ Machinery 60.000 |Purchase
Frerfefaa ' Furniture 4.000 |Returns 2,200
(@) 31 Wrd, 2022 W AR Ty A Purchases  |1,15,000 |Sundry
¥ 16,700 #Il General Receipts 1,500
E 3,000 |Sal 2,09,500
() T, 2022 H ATT ¥ 1,000 A AT Xpenses ales
Salanes 12,000
(c)maqﬁﬁi'smt{maﬁaﬁiﬂm Rent 3,600
wenfw 30 fadsx, 2022 % & fau Postal
wfinfas ot Expenses 1,200
. . . Station 1,400
@ T W 5% dfery wmowd dfefs w4 y
Wages 25,000
HT YEYE AT T _
Carmmage
(e) HfH R WA W 2.5%, TN qA Inwards 2,700
ITEFT T 10% BTN AT ¥ | SATIIE, Casriage
M-8 Te feafa faago s=m3Q Outwards 3,500
Ov
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(7)

(%) ()

Repairs 4,000
Cash in Hand 500
Cash at Bank 6,700
Debtors 32,000

3,25,000 3,25,000
Following additional informations are as
follows :
(a) On 31st March, 2022 the value of stock

(b)

(c)

(d)

(e)

in trade was ¥ 16,700.

Salary ¥ 1,000 for the month of March,
2022 was unpaid.

General expenses included ¥ 500 paid for

one year for insurance premium upto 30
September, 2022.

Provide 5% Reserve on Debtors for Bad
Doubtful debts.

Depreciate Land and Building by 25%
and Machinary and Furniture by 10%.

Prepare Trading, P/L Account and
Balance Sheet.

AT .~ OR

(8)

fror 2 A & @ ST

- vz weRd 79,000 H
gidt ik Fa & waw ® ¥ 400 =3
&

{a)

(b) WA} AOEA W ¥ 500 FF THU

(¢) W @@ @@ @ aa ¥ 200 feaAm
(wfarE)

(d) T 10,000 F F=l WA G

(e) TF ¥ 5000 H TEF Tea Sl HIA
F' 5,200 ¥ A=)

() 9ean «tve F 7 15,000 1 fafrn fawma)

State with reasons whether following items of

a businessman are capital or revenue :

(@) T 400 were spent in the purchase of a
second-hand machinery of ¥ 9,000.
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(9) (10)

(b) T 500 were spent in the repair of this 9 fom g 45 W 10% fEE & T |
second-hand machinery in order to make FTFT VY Uiy @ NEsEU a4 Sul
it serviceable. F g3 d@ dan wifee

(c) Wages of ¥ 200 per month are paid to A company purchased a machine for ¥ 20,000
the operator of this machine. on 1st October. 2011 and on 1st April, 2012

another machine was purchased for ¥ 12,000.

' ¥ 10,000.
(d) Purchased Raw materials of On 1st July, 2013 the first machine purchased

(¢) Book value of a machinery is ¥ 5,000, it on st October, 2011 for ¥ 20,000 was sold
s sold for ¥ 5,200. for ¥ 16,500 and a new machine was
purchased on the same day for ¥ 10,000. On

(f) T 15,000 were invested in Defence Bond. 31st March, 2015 the second machine which
was purchased on Ist Aprl, 2012 for ¥ 12,000

FTE / Unit-111 was sold for ¥ 8,900. Prepare Machinery

- Account for 4 vyears, providing depreciation
uF FHEAT SaET, 2011 W TE A
3. 31 by Dimimshing Balance method at 10% per

720,000 ¥ W 1 WA, 2012 H T 12,000 annum.
i g@u 49 9 fE@ 1 gE, 2013 H

qeen 49 W1 1 SEZEY, 2011 T ¥ 20,000 H srerar / OR

wfe T W, ¥ 16,500 | ww femm w3 99 7 §? g€ FQ FErm oo 2 sHeE
3ot fea us @9 10000 ¥ W T WA gl & w&9 ® [omEu|

31 T, 2015 &Y g@O X S 1 3T, 2012 What is Reserve ? How is it created ? Explain
w1 712,000 ¥ F9 fea T o1, ¥ 8,900 - in brief its disadvantages.

163 _BSP (15) (Turn Over) 163_BSP_(15) (Continued)



4.

(11)
FHTE / Unit-1V

A< TR Hifed |

Discuss the difference between hire-purchase
system and instalment payment system.

HYgar .~ OR

wHAEE iEare s 7 feua %99S

(12)

20% M@ Hed W wfdad w™ arqfafaEd
w0 @a fEm dm et & fag Fosdl
sedqd oA ¥ e At wfate
Eaie il

Calcutta Transport Company purchased Truck

from Ashoka Automobiles on 1st April, 2013
on hire-purchase system. The cash price of

the Truck was ¥ 3,20,000 which was payble

gt 1 e, 2013 F HHE AmHEEed |/ as under :
T 2o @UQll & I TIE HIEG T 3,20,000 01/04/2013 ¥ 1,00,000
off fore e frefafa s 8w 31/03/2014 7 80,000
97
31/03/2015 ¥ 80,000
01/04/2013 < 1,000,000
31/03/2016 T 82,478
31/03/2014 ¥ 80,000 ) i
Ashoka Automobiles charged interest @ 5%
31/02/2015 ¥ 80,000 per annum on the unpaid amount. The
purchasing company decided to write off
31/03/2016 7 82,478 depreciation @ 20% of the cost price each
year. You are required to give the journal
e efinEEed 5% aifdEw # W A/ entries in the books of Calcutta Transport

mmwmmém%lwmﬁ

Company for three years.
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(13)

TS / Unit-V

o SRS ¥ faafedw 81 W wH & faeed
M = e | qEH A FH-IE T
TT S € 2?2 e &S

What accounts are opened in the books of a

firm at the time of insolvancy of a partner on
the dissolution of a firm ? Clarify it.

3eqr - OR

A 3k B ¥ 317 uwrd, 2016 ® A9 =HITEI
& waga w1 fAvlg e, foa @ 3=
fag1 f=afafaa o :

(14)

AEER 9 st F AqUM H  wW-TIA
faaifag =@ &1 fafay = € ¥ 8,400
e gu, ©i% ¥ T 36,000, Wi § ITH
qww ged | 20% 3R wmfa ¥ ¥ 12,000
WE gUl oFAERI W 5% HAl W WIAH
feqr AT B WHMMA ®I PFd T 1,200
g1 saws Wfafear sifsg o age
g, e &1 Y fgan g 3= @
ft sFETl

A and B agreed to disslove their business of
partnership on 31st March, 2016 on which

date their Balance Sheet was as follows:

(%) (¥)

AR 12,000 | U+ 2,000
A T HI 16,000 | 29ER 10,000
gt - s 40,000
A - 40,000 e 28,000

B - 20,000 | 60,000 | TATfa 8,000

88,000 88,000
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®) &)

Creditors 12,000 | Cash 2,000
A’s Loan 16,000 | Debtors 10,000
Capital : Stock 40,000
A - 40,000 Plant 28,000

B - 20,000 | 60,000 | Goodwill 8,000

88,000 88,000
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(15)

The partners share profit and losses in the
ratio of their capital. The Sundry Debtors

realised ¥ 8,400, Stock ¥ 36,000, Plant 20%
less then the book value and the Goodwill
¥ 12,000. The creditors were paid off at a

discount of 3% and the cost of dissolution

accounted to ¥ 1,200. Pass the necessary

journal entries and open the dissolution
account and other accounts showing the final
disposal of cash banance.
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