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AJ-1226
B.Com. (Part-I)
Term End Examination, 2021-22
Financial Accounting
(Group-A)

(Paper-First)
Time : 3 hrs. | [ Maximum Marks : 75
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Note — Artempt all five questions. One question from each unit is compulsory. All questions carry equal

marks.
[§%1E-1 / Unit-I)
1. “us 34 Ft TAG BT B AN TH BT B THIA 2T B TIEEHD Bl 21”7 76 FUA B qGH
i S v ST Y T FRiATST #1 FRHTE of 38 o 3 et a o Ff
“There should be an equal credit for every debit and an debit for every credit.” In the light of this
statement, explain the characteristics of double entry system of book keeping and also give its

advantages.
3Fa/OR
= S & 99 @1 aw T 98
2021 4
TH. 1 AE BT IR 9 1,600
4% afafd 1,000
.7 AME G 9B 4,950
6 g & 50
.9 9% ¥ T I U 1,000
. 11 AR 7 F@g fear 100
. 15 foit =g % fom 9% & e 100

. 20 FT B PEM T 3,000 T 9T AR FEE A T 2,000 9% & o 5

Prepare a three column cash book from the following transactions :

2021 L
Jan.1  Opening balance of cash 1,600

Bank overdraft 1.000
Jan. 7 Received a cheque from Ashok 4,950

Allowed him discount 50
Jan.9 Cashdeposit into bank 1000
Jan. 11 Cash paid by Yogendra 100
Jan. 15 Withdraw from bank for Private Expenses 100

Jan. 20 Recerved payment of loan ¥ 3,000 and deposited out at it ¥ 2,000 1n bank
(P.T.0)
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2.

[3%13-2 / Unit-II]
el & HIT A T T & 2 TH GHA F AT F AT AT E 2
What 1s the meaning of Rectification of errors ? What are the advantages of such rectification ?
HTa1/0R

frtifen qfeat & f gume v 9 (! § U 3 Sa5gs A9 A
(1) ¥ 500 & W9 AN % @ § Fe w@m 3 fo P w g F3E @ @ mn
(2) wfaR % &7 § T 1,000 F AW R @ g A T8 P T
(8) fesior = ¥ 500 @7y fomt foem o 7@y % @ | wize foar man |
(4) < T For ufafad F RU 10 9@ d9U F T 200 I U 3R RN 5 AR @ F HiE

F e
(5) ¥ 700 %1 U e g i fear an v swew wEn g fae gen | g |
(6) == & 3,200 F1 v 7 Far wav 34 faeea s © foran wmamy

Make rectifying entries in respect of the following errors in the books of Subhash

bhandar :
(1) Goods worth T 500 taken away by the proprietor for personal use have not been recorded at all.
(2) 1,000 worth of goods were given in exchange for purchase of furniture but no record was made

1

thereof. https://www.abvvonline.com

(3) A bill receivable of ¥ 500 received from Dinesh was credited to account of Ramesh.

(4) Bad debts of ¥ 200 wnitten off earlier were recovered and credited to the personal account of the
debtor.

(5) Abillof T 700 g1ven to Suresh but was recorded 1n bills recervable book.

(6) Goods worth ¥ 3,200 purchased from Nandan were recorded in sales book.

[T19-3 / Unit-III]
T W9 HTE 2 JE DA AT A & 7 SqEHT F-1 B GE F qwmd |
What 1s secret reserve ? How 1s 1t created ? Explain 1n brief. its disadvantages.
HFA/0OR
TF FAT A 1 AT 2017 F UF T T 5,00,000 H HT B | FwAT 7 dredt d@w ogfa & 99 2019-20
T BI9 TGN FAh qi F AT 10 36 # 1 Foreeh ageg See @ /= € 50,000 ¥ ) ad
2020-21 ¥ w3 g7 Fi faftr F oftads #2 gw 20 whowa wr v vefa @ s T Py
R | FROT B QR | qETEE feErd |
A Company acquired a machine on 1.04.2017 for ¥ 5,00,000. The Company charged straight line
depreciation based on 10 vear working life. Estimate and residual value ¥ 50,000 upto
2019-20 from 2020-21 the company decided to charge to 20% reducing balance method of
depreciation. Show adjustment required in books of the Company.
[3®E~4 / Unit-IV)
79 1A R gl & aan e & At dar o fashar 3t qeat | # A A savgs gfafee
1 qUI AT |
Mention the necessary entries in the books of the buyer as well as the seller when goods are sold on
the Hire-purchase system.
¥791/0R
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A fafids 3 o A9fR %3 7 T 24,000 & B fafiez @ 1 34 2016 1 fred e vfa w
1 THH YA o sy forar T

T 7,000 FHSIG 9T EEAER B q9G AR 19 i F e $ feeat § e man B & v e
T 7,000 1 & ¥ YE 99 B A F 4 A 21 Fehar awr 10% SfoAd A R/ F IS I¢ A AF3
afedi W T T A 2 R 1% S fifvas §t afaad #t arfdl @ g & fan e ) b @
qrrl & fashen @ aened | A fiftaw aifds fhga & awr e far s 21

A limited purchased machine for cash price of ¥ 24,000 from B limited on 1 April 2016 1ts payment
was made as follows :

An amount of 7000 was paid on singing of the agreement and the balance was to be paid in three
instalments of ¥ 7,000 each at the end of each vear. Vendor charges 10% per annum, interest on

vearlv balances. He also charges 1% insurance premium on vearly balances. Prepare vendors account
in the books of purchases, insurance premium is paid along with the amount of annual instalment.

[FF1E-5/ Unit-V]
UHIHTOT HT T A9 & * 30 3297 UF AN qar aniwar i |

What is amalgation ? Write its objects and merits & demerits.

FT/0R
31 99 2019 A, B.CHR D Fraifra R g aremr 4 : 3 : 21 1 & U § aied 4
Vel wnfa 10,000
A 30,000 vy weafeat 40,000
B 20,000 =TS FEAfeRT 12,000
C 3,000 D& ¢t 1,000
E R 10,000
63,000 63,000

D& #iE 4t s & "Afoat oF fve 4 # | wEent A ey # faaes w faoig )
wfwal | T 30,000 R T FfeEi § T 10,000 T 5| B F HE GF Tl @ | GHA T
¥ 3,000 T C 3T AR T4 & T 500 TG 5T | T T99 W & FAH 49T 76 T8 AR
Frsd 5 € 3w DIt Rearforn &1 13 )

The following 1s the balance sheet of A, B, C and D at 3 1st March 2019. They share profit and loss
intheratioof4:3:2:1.

Capitals :
A 30,000 Goodwill 10,000
B 20.000 Fixed Assets 40.000
C 3.000 Current Assets 12.000
Creditors 10,000 D’sCapital 1.000

63,000 63,000
D has no separate assets and liabilities the partners decided to wind up the business. Fixed assets
realised ¥ 30.000 and the Current-Assets realised ¥ 10,000. The goodwill 1s valueless, Realisation
expenses amount to ¥ 3,000. C can contribute only ¥ 500 from his separate resources. Prepare
necessary accounts recording to Gamer Vs Murray assuming that both C and D have become
insolvent.

14.000
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