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From the following transactions, prepare a three

[4]

Mar. 22 Received:a cheque .from-

Suresh

Allowed him discount
Mar. 25 Bank credited interest
‘Mar. 30 Cash "déﬁdéi‘té'di'Tijito ‘Bank

250

10

200
300

column cash book : BEFI?—II: N
2019 7 Unit-11
Mar. 1  Balance in hand | 415 2. _ﬁt‘_‘[ T AU T S 35{3“ gty RIS %’II\EiQ
Balance at Bank 2,530 q91 31 AT, 2016 st @r@ ﬂ'«m HifHT—
Mar. 2 Paid wages by cheque 950 B [ AN
Mar. 5 Cash purchases 150 {'gﬁ'f?:‘ 3 7 Ffez Im . s
Mar, 15 Rece'ive_d a cheque from § - 24 50 ﬁ i 40
Krishna 530
Allowed him discount 20 ®4 11 870 I li“ i 14,690
Mar. 16 Payment made by cheque to Bl EIT'TGﬁ .. 356 71 % . +450
Mohan | 400 3TANEA O WH TWE 250 %ﬂaﬂ 7,580
Discount allowed by him 15 .
o e R Eel 360 %ﬁr@rtr 2,750
Mar. 18 Cash sales 150 o . .
Mar. 20 Furniture purchased and paid T _r850 ”5: l : ._.__.:;_,‘600
by ¢heque - 300 AT =4 300 %11 ﬂw 1,350
~tTr6— ———PTO — N V>
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gsft 8,000
TER 1,250
§ arfufaed 1,570
kg T 210 o
27,460 27,460
() 31 79, 2016 W AT WD T 4,200
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Redrawing correctly the trial balance given

below, and prepare the final accounts as on
31st March 2016 :

[6]
Trial Balance

Debit balance 4
Opening stock . 2,450
Purchase 11,870
Returns outward 350
Bad depts received 250
Rent 360
- Salaries: - 850
Travelling exp. - 300
Capital .. . 8,000
Creditors - 1,250
Bank overdraft 1,570
Cash in hand 210
27,460
Adjusﬁnents :

Credit balance T
Returns inward 40
Sales 14,690
Discount allowed 450
Debtors 7,580
Bank deposit 2,750
Drawings - 600
Bills payable 1,350

27,460

(i) The closing stocks on 31 March, 2016 was

¥ 4,200.

(it) Write off ¥ 80 as bad debts and create a
reserve for bad debts at 5% on debtors.

(iti) Three months rent is outstanding.
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(iv). Interest. on Bank . deposu 2‘5135 credited
intere onj__:overdraft

Umtn-III -
: wmw%?mwﬁmw%?
7% -4 FART | SRR

What is Secret Reserve? How is it created?

Write merits and demerits.
TR
Or
1 @i, 2012 H W T ARG F TEEE
e T 2,00,000 o | 1 A, 2013 F T 10,000
w1 3fR 1 IR, 2013 H 7 20,000 F TR
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ST éﬁﬁ 2012 & 31 w2015 7%
W@W@Tﬂ?ml

The book: vatue of plant ‘and machinery on Ist
April, 2012 ‘was T 2,00,000. New machinery for
T 10,000 was purchased on 1st January, 2013 and
fqr T 20,000 on 1st October, 2013, On 1st July,
2014 a machinery whose book value had been
Z 30,000 on Ist April, 2012 was sold for ¥ 16,000
and entire amount was :cridited to plant and
machinery account. Depreciation had been charged
@ 10% p.a. on the book value on 1st April, 2012
on_str_aight line method. It was decided on 31st
March, 2015 that depreciation @ 20% p.a. on
diminishing balance method should be

— TTII6




(91
charged: with retrospective effect since Ist April;
2012: Show the ‘plant and machinery Account
fror 1t April, 2012 to 31st-March, 2015.

TRV e

Unit-1V
4 @ 2013 @ T few TS fHe ¥ E TH
SR T T | T oA € 6,000, WA
@ fFva § 31 W, 2014, 2015, 2016 !
T W ¥ | GE . G g A R
T 16,340 o | Foviea TSR 9 TR 5% H
2 BT A ¥ S WA 31 HE W HAE
B TEfd W gW * A 25% arffias et ¥ |
mﬁaaﬁw%ﬁﬂﬁﬁg&aﬁﬁaﬁa%
icroceicleilicais Al
On 1st April, 2013 the Jindal Traders Ltd. took

delivery of one truck from Hind Motors Ltd. on
hire-purchase agreemént,_ payable in three equal
instalments of ¥ 6,000 each on 31 March 2014,
2015, 2016. The cash value of the truck on
delivery was ¥ 16,340. Vendor charges interest

ams PTO

[10]
at 5% p.a. on the yearly balances. The pui‘chaser
wrote off 25% on the diminishing value as
depreciation for each year to 31 March, Pass
the necessary journal entries to record the above
transactions in the book of both the parties.
HEQ
R . ()P . . .
forwe sy wgfa w1 w0 o ¥ e A
wgfa wd feew spram vl # wn R ¥ 2 W
HifsT) |

Whéztfié" the medning of Instalment Payment
System? What is the difference between Hire-
purchase: System and Installment Payment
System? Explain.

THE-V

Unit-V

. TF FH H A, B 3R C 9ERR ¥ ok anvrem

40%, 30% i 30% % 3FUW o wiea ¥ 1 IWMA
farerem =1 Forofer foran oi weaforddl & it =@
FH qY1 THT §2a A F fow B # g
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e g¢ T 5% TREfTE % e O fe
S @R el % T T A aE wom L wH
2R T T e ¥ fam o Py freaifes

[12 1
TR TR F Folr B oww d e g

A, Biind C are partners in a firm and share profit

i and losses 40%, 30% and 30% respectively. They
7 o X - decided to dissolve, and appoint B to realise the
TR 59,000 | ¥ o 1,500  assets and distribute the proceeds. B is to receive
' 5% of the amounts realised from stock and debtors
‘i‘—’ﬁ ' | SR ' 45,500 as his; remuncrauon, and is to bear all the expenses
A 30,000 TA-FEEHE 2,500 43,000 . .of realisation. The. follomng 1s the Balance sheet
B 20000 50.’000 E—— . 60,000 | Ip_repa;ed by thcﬁmasqg_@g_;__iatg of chs_solu_ﬁon s
Creditors 59,000 | Bank _- 1,500
1,09,000 _ 1,09,000 Capitals : | Debtors 45,500
B ¥ weh = e ey - TRR W A 30000 | ) provi. _2.500 | 43.000
735,000 WM W % 45,000 @Afa ¥ faQ B 20,000 ( 50,000| Stock | 60,000
Z 2,000 IH T R W T 57,500 fad W . | C-overdraft 4,500
Tt w1 U R e e T 500 W 1,09,000 _ 1,09,000
Sl ® o T R T ¥ =] B reports the result of realisations as follows :
600 T A B & wE foal C franfern & Debtors realise ¢ 35,_000 stock realise T 45,000,

Goodwill is sold for ¥ 2,000. Creditors were paid
T 57,500 in full settlement. Outstanding creditors
T ¥ 500 have been paid, The expenses of realisation

T $iR sHeRt freft weafs @ %ee ¥ 3,000 W

T
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amounted to ¥ 600 which B met personally. C
became msolvent T 3,000 were received from
his estate.

Show the Capital Accounts, Realisation Account
and Bank Account taking into consideration
Garner Vs. Murray’s decision.

J7eTa

Or
YIS HT T 9T ¥ 7 THF IL9Y WS oY
aen wifa fafea)

What 1s Amalgamation? Write its objects and
merits & demerits.
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