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AB-1312 What iSIDmlbie Entry System ? Explain its
characteristics and principles.

IR

B.Com. (Part-I)

Examination, Mar.-April, 2023 ST / Unit-II
Paper - I 2. Tfafen owe & smwee =fm g
. TR F ™ ) e W@ v S F
Financial Accounting ‘
fau we1 m %
Time : Three Hours) [Maximum Marks 75 fare qUlehe
: : (%) (%)
e . owit g ¥ IW Aty wsf g & HE >
g9 £ /&9 arTdl 16,000)FTRR 15,000
Note : Answer all questions. All questions carry equal T — 34,200 P w5000
marks. )
EGE| 12,000 [sit 55,200
2 / Unit-l |
oni RTER 28,000 | FEIT 18,000
i ? W@FA HHEG W
1. @@®d AEF _W ? . 45,000 3,000
AEYTHA qdl ILIF AARCI EED ,000 | fershar AT
What are Accounting Standards ? State the T e 6,000| 91 G2 4,000
necessity and object of Accounting Standards. :ﬁr o 3,000 é ad | 6000
3T / OR
Rl 2,000 | fasra 1,40,000
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The following Trial Balance has been prep

(3)
" gHTEFA
(%) ®)
o 1,00,000| eI 20,000
27 fas 20,000
I
2,66,200 2,66,200
ared

by a novice. You are asked to correct it:

Debit Credit

(F) (%)
Return Outward 16,000 | Debtors 15,000
Opening Stock 34,200 ) Carmage Qutward | 5,000
Salaries 12,000| Capital 55,200
Creditors 28,000 Machinery 18,000
Bank 45,000 | Sales Retum 3,000
Carriage Inward 6,0001 Discount Received] 4,000

(4)

@ TR % frefafen www @ 31 g,
zo;1aﬁmgﬁﬁaﬁﬁé$fﬁnw
W e W w3 fafy w1 oenfde

Rent Received 3,000} Trade Expenses 6,000
Discount Allowed| 2,000 Sales 1,40,000
Purchase 1,00,000 | Buildings 20,000
Bills Payable 20,000
2,66,200 2 66,200
37erar ~ OR
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ESUEE 8
farehe e
() | (%)
pCilCin 45,000
AT 3,250
A @ wem 12,750
e U Ay 7,250
T 750
MEIHTST 2,125
B Rl 10,750
EGE 2,350
HAYTH FO HiEld 1,250
IEER| 47,500
fasrg argHt 900
CEC 750
& 425
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faeer | wareRer
(%) (%)
T 60
EX| 20,000
o fed 750
TR 18,900
FTeR 6,125
i 1.4.2020 12,500
EET 7,000
5 = . 515
1,00,450 | 1,00,450

=, e

HHTEISAN
(i) ifom =y 73,6251

(i) 9t YHR & T Gufaal 9w 10%
yfaed 78 # sEEy FHifw)

(i) T W 5% =@iffs == dfaw

(iv) 39T U Gfafa &1 Fg@ 1,750
Fifera |

(v) Whel @Y W FRA BeR F few 29
W W W FHYA F oEEn Hifeg

(6)

From the following Trial Balance of a
Businessman prepare a Trading and Profit &

Loss Account for the year ending 31st March,

2021 and also a Balance Sheet as on that
date -

206_RIG (15)
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Debit | Credit
) | ®)
Capital Account 45,000
Drawings 3,250
Land & Building 12,750
Plant & Machinery 7.250
Furniture 750
Carriage 2,125
Wages 10,750
Salaries 2,350
Bad Debts Reserve 1,250
Sales 47,500
Sales Return 900
Bank Expenses 750
Taxes 425
Discount | 60
206_RIG_(15) (Continued)
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Debit | Credit THTS / Unit-111
(7) (%) a4 %

) 3. 31 Wi, 2022 # GG g1 A fer
Purchase 20,000 T WG wd w1 wifd LCERUCIERRCIT
Bills Receivable 750 Frefafes € -

Debtors 18,900 wftaat 3 LUEIE T
Creditors 6,125 9 1 374, 2021|  300|fErEn 5,200
Stock 01.04.2020 12,500 oYl Yok 550 |erga | | 3,068
Cash 7,000 ==l
Bank Loan 515 2020-21 200

1,00,450 11,00,450 2021-22 16,900
Adjustments : 2022-23 300 [Hreigd 5,330
() Closing Stock ¥ 3,625. GIEa @i s00|fafeas Taa | 3,900
(it) Provide 10% Depreciation per annum on TG F] T2

all types of Fixed Assets. ¥ fau <= 3,450 | 7T 806
(ifi) Allow interest on Capital @ 5% per S 1500

annum.

W9 31 W,
(iv) Increase Bad Debts Reserve to ¥ 1,750. 2022 2,396
(v) Make a provision for Commission to 22,200 22';2@{)
General Manager on Gross Profit @ 2%.
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5020-21 W1 @il fehTAl ¥ 60 T it ot
790 @l ¥ fewar 2020-21 @ ¥ 1,300
am @M ot 71,300 =T ¥ 2020-21 A
Fefid @A W, e A % ¥ 312 94
s W 7364 aEr #12021-22 AU
o TR T 468, ToAT F Ul ¥ R
T T 550 ¥Ed €|

Tuda gEAel @ SUET 31 W, 2021-22
F goE 99 ¥ o Fo@ w1 a-=d Tl
A |

The following is the Receipts and Payments

Account of the Patna Sports Club for the year
ending 31st March, 2022 :

Receipts ¥ | Payments| ¥
To Balance 1.4.2021{ 300 [Rent 5,200
Entrance Fee 550 | Stationery | 3,068
Subscriptions :
2020-21 200
2021-22 16,900
2022-23 300 | Mages 5,330

(10)

Receipts T Payments ¥
Locker’s Rent 500|Billiards Table| 3,900
Subscription for
Governor’s Party| 3,450| Repairs 806

Interest 1,500

Balance 31st

March, 2022 | 2,396
22,200 22,200

Locker’s Rent ¥ 60 referred to 2020-21 and
¥ 90 is still owing. Rent ¥ 1,300 pertained to
2020-21 and ¥ 1,300 is still due. Stationery
Expenses etc. ¥ 312 related to 2020-21 still
owing ¥ 364. Subscription unpaid for 2021-
22 ¥ 468. Special Subscription for Governor’s
Party outstanding ¥ 550.

From the above information you are required
to make out an Income and Expenditure

Account of the Club for the year ending 31st
March, 2021-22.

JHe4Er / OR
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| o, 2018 1 TH AOH 3 7 80,000 H
20 o & U T vz wiien) @ W AfiE
gfa & SR R T FRI A | S B
o 5% Uaed ¥ wffs gfa fafe & S1gEm
% S H e ¥ 20 8 H ¥ @l
aufefad ®@ % fau @@ @ T
70.080243 |

9 ¥ emavaE o) sifwu g 1 96 F
fau w2z @ gifey

On Ist April, 2018 a businessman purchased
a lease of 20 years for ¥ 80,000. It 1s
depreciated on the Annuity system. Rate of
interest is 5% p.a. To depreciate ¥ 1 by
Annuity method over 20 years charging 5%
interest on must write off a sum of

¥ 0.080243.

Pass necessary Journal Entries and prepare

Lease Account for three years.

4.

(12)

Foh18 / Unit-1V

1 o™, 2016 H 4 ¥ B H TH HUW
f-wa vgfa w S=t fowe &8 &
¥50,000 ¥1 U8 ey 1 T fF @A
® YW IR g9 feedl o 6% aMfuE
o F Wy fear dwm wew few &
YA §9fd &1 ggem W fear s g
d e A few gget wt fifw R
Y% FuMe W g W €1 "ufd W
10% =ifdss ®1 @ ¥ warm z@ fafy 9
wfad fe wmar %1 a1 Wt qweRl H
fasar =1 @@, feva-yes @@ (=AW
@) dw gufg @ "9

IR 6 & fau = F wiw # feu 7o
1 FH U g T3.6730

A sells an asset to B on April 1, 2016 on
the Hire-Purchase system at a cash down

price of ¥ 50,000 on the agreement that the
amount will be paid in four equal
instalments as 6% per annum. the first
instalment is paid on the delivery of the
asset and subsquent instalments are paid on

206_RIG_(15) {Turn Over)
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(13) .
A, B, C % w1 % wOM WEER § | 31 A,
cach anniversary of the date of delivery. The 2020 €Y 39w Tooer Mmifsd ¥,
asset is depreciated at 10% per annim on - A
reducing instalment system. Draw up the Tifae 7 dgufaal ¥
Vendor’s  Account, Hire-charge Account ——
(Interest Account) and Asset Account in the TR 32,000 Wﬁm 4,000
books of the buyer. .
’ T HME | 9,000 | Y 20,000
The present value of ¥ 1 paid at the beginning ‘i»?ﬁ
of each year for four years is ¥ 3.6730. '
A 8,000
HYGT ~ OR
C 6,000 | 14,000 | A= 8,000
w ymam vgfa w0 ¥ 2 feom-%a vsfd B
e fFm gy ugh 9 o osfw © 27 STER 20,000
What is Instalment Payment system ? B 1 Ysii@rar | 3,000
Distinguish  between  Hire-Purchase  and 55,000 55.000
Instalment Payment system. ’ !
TeHTE / Unit-V B % feafern &1 9H & w0 W
N F faweT & ™ oB o wn W e
' THHW F g7 | Teh{eh{v] .

i :ﬁﬁj"’m fafi W;| R F g F g o 3 F wmd §
What is Amalgamation of Firms ? Explain th 0§ 715,000, WAER ¥ 73,200 e
at is Amalgamation ot Firms 7 bExplain the . )
Accounting procedure of Amalgamation of SEGURCE 12,000 &Y CES il E_i"' TR F:i

Firms. https://www.abvvaonline.com S% 33,? W A T feqr
3erar / OR Wﬁaﬁwﬁﬁwmm| |
Zﬂﬁ_RIG_(I 5:} (T"r” {J'ugr) 20 6_R] G_“ 5] (Cpﬂ tin ue{
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A, B, C are equal Partners in a Firm. On 31st
March, 2020 their Balance Sheet is as
follows :

Liabilities 7 Assets T

Creditors 32,000 | Cash at Bank | 4,000
Reserve Fund | 9,000 | Machinery | 20,000

Capital :
A 8,000
C 6,000 |14,000 | Furniture 8,000
Debtors 20,000
B’s Capital A/c| 3,000
55,000 55,000

The Firm was dissolved due to insolvancy of
B. B is unable to contribute anything to pay
off debit balance on his account. Machinery

realised ¥ 15,000, Fumiture ¥ 3,200 and
Debtors ¥ 12,000, The Creditors were paid off
at a discount of 5%.

Prepare necessary Accounts in the Books of
Firm.
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