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Compulsory/ Optional
Business Economics

Time : Three Hours | [Maximum Marks : 70
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Note : Answer both the section as directed.

The figures in the right-hand margin

indicate marks.

wWus-3i/Section-A
1 Fretrea g & IR At
Answer the following questions:
(i) o A spfeaen # susee siR s,
S 3w @ AT A $ SR
Q= AT B &7

10x1=10
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(i)
(iii)
(iv)

(2)
which econormy do cONSUMmMers and

aroducers  make choices based
I

o market forces of supply and

demand?
S1efeTTET &Y @y SIET S ATl & HATEe
I Faftg &, ag &l

The branch of economics that deals

with the allocation of resources is.
FEAMEeR & ata &sanit &7 a9
ceeer.. BRI B (DE/PT)

There is / are ..... number of sellers

under oligopoly. (Few/Many).
FYid &1 From Haar 2 5 fsan aeg B
smgfet 3k &Sma wHaftrer &1 (sgeswy

WET) |

Law of supply states that supply

'i - . .
and price of a good are related
. ated.

(Inversely/Direc tly)
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(3)

(v) TR it ag @ A &l
/SR @ 3R

The market demand curve slopes

from left to right. (Upward/

Downward).

ST T &1 (@A)

The subject matter of economics Is

distributed into ........ parts.(Two/

The concept of 'Consumer Surplus’
was introduced in Economics by.
(viii)FeiEs B T HRD afkad=rehe 8 3 &1

(YT AETDICT )
All the factors of production become
variable in the (Long Run/Short

Rund.
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(4)
(ix) @ fead vH w 20 (BeTIBR/
THMEIHR)
cartel is one form of (Oligopoly/
Monopoly).
(x) =7 % P & SR, "I SFd & AR
... SEEE &1 (/e

According to the 'Law of Demand’

demand wvaries ...... with price.

(Inverse/Directly).

== = & 3% a5 Sx4=20

Answer the following questions:

(a) =98 riere o gRufyg &%)

Define Businessg economics.

(b) HET iy 3udhfiven a1 Ryay gy &7
What is law of diminishing marginal
utility?

(c) o & ymr qTIZ0|
Ment:

- az;n the typeg of elasticity
THTLEIR arsmre o uRenfg
Define Mong !

Pol
R — . Y Market
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(5)
wWos-d/Section-B
TS SHE e v wed @l 3T AIfSie|

Attempt any one question from each
unit.

4x10=40
EPE-I/UNIT-1
3. oagETa refeneE @ yider sk reraiRar o
HHATSE!
Explain the role and responsibilities of
business economist.
5

w1 ¥ Brow @ 39 HaRe! iR smaEel &
| THHBTI

Explain law of demand with its

determinants and exceptions.
FHB-11/UNIT-II
5w &Y g o &2 "IN & ara B MO BA
& Fafrs o @ &7

what is elasticity of demand? What

are the various methods of computing

elasticity of demand?
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(6)
[A P J
( wqyepT AT 2 3aenoT ® FHST
Y.

Explain the concept of consumer surplus.
sad-gaid/ UNIT-IIT
ofadeeier s & Fraw o 3! At

iR U & ATy THHSC

Explain law of variable proportion with

its assumptions and graph.

8. TN W sfea & From @ smuror @
HHEATSE
Explain the concept of law of return to
scale.
SEE-IV/UNIT-1v
9.

[)Eﬁne mal“ket

Ex i
Market Plain the types of
U ang Market Strucy
e < Cture.
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(7)
UHIEeR §9TR & 7He § &mdg 3k 3aes

FraRo & T H1

Explain price and output determination

in case of monopolistic market.
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