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- 'B.B. A, (Part-I)
Term End Examination, 2020-21
(Group-C) .
Paper : Second
FINANCIAL ACCOUNTING
Time Aliawed Three fwurs |

Maximum - Marks ?5
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Note : Attemp! all five guestions. One Qﬂesfian
from each wumit is compuisory. Al
questions carry equal marks.

wﬁl

Umt—I
mﬁwm#mwﬁ%
i G ST HEiwd % FaE T |

K - PIO

I3

B ﬁccnrdlngftn Dﬂuble entry system .of accuuntmg

- state class:ﬁcatmns nf accounts and rules of

accounting in them. T

Or.
frer il & Agd IelHE FR e T
=l aelae ¥R aﬁﬁq— |
JRfivE @ T 3,460, T AU € 125, farma
TR T 200, SN T ¥ 125 WU T 5,475,
SRS T € ¢ 200, fosg 2 15,450, FaTH
2 450, <% ST T 118, W HAEH ¥ 375, G
T 7 12,500, ¥R A I T 1,250, WA 6E
z 782, FEA T 3,300, TR ¥ 2,500 A 3
640, TR T 3,800, Aied & 7 6,250, HH
sfufa 7 2,850, T T T 650, WA 2
750 | |

From the foHowing informations, prepare Trial
Balance of M/s Badeinath Kapoor & Sons :

~ 1318



e 4]

[ 3]

Opening stock ¥ 3,460, Pu.r'r;:ha'sé retutn ¥ 125,
Sales returns ¥ 200, Bad debts ¥ 200, Sales 2
15,450, Advertisement T 450, Paid interest 7 118,
Commission received ¥ 375, Capitai Afc 2
12,500, Tax & Insurance T .1250, General
Ixpenses ¥ 782, Salary 7 3,300, Creditors ¥
2,500, Furniture ¥ 640, Debtors 2 3,800 Motor
van ¥ 6,250, Bank Overdraft ¥ 2,850, Cash
balance ¥ 650, Buildings ¥ 750.

TaE-11

Unit-11

. Freafafas el § dud sewr =9 =
fergr 31.12.2019 =1 TR A9 ST AEEEF B
9% W Y

TTER £ 1,500, 1102n1aaﬁ3wmﬂqmﬁ
Z 800, & fRUA 2 40, ﬁwﬂw zm m'

7 7 48, TTQR T 3,000, &wﬁmgﬁqﬁ@_

4%, TIH ¢ 1,640, TIHH N FhAT HHIH 2
332, Y[ @M T 3,318, ﬁﬁ{iﬁﬂfwnu it
ST % A W e 1 220, ST
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7 24,. ER ﬁ”lﬁTﬁ’(Fﬁﬁ'qz 20, ISt < 5,694;
e TSGD 7 32, TR TR 10% B TN 2
H?ﬁ?lq{zmgrﬁm nﬁﬂaﬁtmwﬁ%

'é’rﬂzam wﬁawsa,m

From the following pamcu],a_rs prepare Balance
Sheet on- 31-.12.iﬁ19 of M/s Badnapur Stoies..
Give foot notes wherever it necessary.
Creditors 2 1,500, Purchase of machinery on
credit on 1.10.2019 7800, Out sianding rent T .
40, Bank Balance 2 200, Quistanding salary ¥ 48,
Debtors T 3,ﬂﬂﬂ, Provision on debtor @ 4%,
stock ¥.1,640, Dutstanding cu;ﬁmis‘sinn of
manager ¥ 332 Nt proﬁt z 3,318, Invesiment ¥
1,600, Stack consumed for pi:rs:}nal use % 220,
Accured interest T 24, Pre paid insurance premium

© 7.20, Capital ¥ 5,694, Pre. .paid wages T 32,

Depreciate furniture. h}r 10%, Depreciation on’
machmcry 3 440, Dpf;mng halance of machmenf
account L4 4 nnn fumlture: ? 54{} '
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(i) %ﬁmmwm?ﬂﬂﬂmﬂmm
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(ii) ﬂﬁ:ﬁﬁﬂ?#(ﬂr}ﬁﬁ#ﬁ#%ﬁ?ﬁ
GH Bl I FEA G 3 FEER (Cr) Fi
#R formr w7 201 _

(i) r?eﬂmﬁm-aﬁﬁm@ﬂﬁm
T '

{iv) 7T ¥ ¥H TF HRY 2 39 F IeE @R
4 fawfera formn - foneg fowfafe 9@ et
H T |

(v) %9 T9E @E = 7.50 Ay a7

e e W & sfae ool wfafe difw
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The following errors were discovered in the books

of Bahadur & Sons ont 31:12.2019: The difference

in the Tnal Balance had hecn entered in a suspense

account and On cﬁrrectmn of the eroors the

suspense ‘Accoumt was eliminated.

(i) The i6tal purchases day book had been under
casted by T 100,

(if) The discount cotumn of the debit side of the
cash book had been posted to the credit of
" discount received account % 20,

(iii) 2 76 for repairs of motor van had been taken

to motor van account,

{iv) A cheque received from Madan ¥ 39 had
been debited in the cash book, but the doubie
entry had not been completed.

(v) The retuma outward book had he&:n over cast
by 2 5.

Give proper journal entries for error correction.
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What will be the impact if the depreciation.
provisions are not provided is the books of
busmess?

(b (i) i fafe 3 2010 § 2016 o fR
MR 10% T Y R AT
& ifg EF“% il

Peeter Limited had the policy to

10

provide depreciation provisions @ 10%

on straight line HIEthDd fmm 2010 to
2016 and

(i) W 2017 ¥ S A % w % g
15%mﬁ$aﬁﬂﬁmé‘lﬂw
ﬁuﬁwmmmm%;

In 2017 onward years depreciation was
provided @ 15% per annum:-under
dimmlshmg balance method.

(fii) mﬁ%ﬁmwﬁmmaﬁ

JI

© 1310 PTO

LIS R A T 3,50,000

LT R 202 4,40,000
Company had pufcﬁémﬂ the following
assets _

1115 Plant No. 1 for 3,50,000
1.7.17 Plant No. 2 for 4,40,000

{iv) 1.9.2019 ahwnea 1 %! 80,000 #
EERECT ‘

W W # o g F 2016 @ fawew

2019 % Hei wfafsal () Teied | roemd

ﬁmnmﬁﬁaﬁaﬁl

. On. 1.9.2019 the plant No.1 was sold for ¢
80 ﬂﬂﬂ

'-Gwe geneml entr:es related to depreciation

provisions in the boc-ksg of Pester Co. Ltd.

from 2016-t0. 2019 Dec. Calculate figures to
" ... nearest of rupee, .
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TE Y T ARE ¥ T WER SEEd @
TR TS A U O Y aw 69
w0 ¥ 79 O @ wiw dm wgh A
AR ¥ 2+3+10
What do you mean by branch? What are its types?
How do you close .tha branch ac;:ou.n.t. .in head

office when both maintain stock-debtor system?

THE-IV
Unit-IV
| e e W ? i aider wore A e
- ol = wuEw g ¥7 9 dom
B A wRe v B w w7 T
What 15 f)&nnﬁrship deed? Which factors are
im:;]uded in the paﬁnmship deed mainly? If there
is no partnership deed then how partnership
works? Explain. - |
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a:l,a_,tr_aiﬂ_tﬁ#_%m%m%rvﬁm; ;2
1H W @ w1fq = favem w38 ¥ 31.3.2018
= T @ fag fre yeR a—

fagr 31.3.2018
A - r g 7
Ieit @ fafey wefml 55,000
A 30,000 ¥ 15,000
B 20,000
C 10,000 60,000
WER, 10,000
70,000 70,000

= Ty = ‘.}?I’ﬁlmﬁﬂﬂﬂmﬁﬁm.ﬁuf—q
fear) v =5 enfs ¢ 15,000 WA TRaf
& 1 frfesy weafrdi =1 7 ¢ 25,000 B wer gam
T T & e e W) R W
T TR ¥ T T O e e
e T e g 7 15,000 TS % w9 3
T T R W T faweE 4 : 3 3w
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A, B and C arc in parmership :s_hari:ﬁg_ profits and
losses in the ratic 2 :'2_: 1. On 31.3.2018 the
firms balance sheet stands as :

Balance Sheet as oni 31.3.2018

Liabilities T Assels T
LCapital Alc Sundry Assets 55,000
A 30,000 © Bank 15,000
B 20,000 _
€ 10,000 60,000
Creditors l{l,ﬂﬂﬁ
70,000 70,000

On that date ‘'C’ decides__ ﬁ) retire. The value of
goodwill is agreed to be ¥ 15,000 and sundry

assets are taken to have increased in value by ¥
25,000.

1315 FIO
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Lzl .
OnC’s r@t:rr:mcnt Dris admitted as a partmer. He
Pays no premmm for gﬂ{}dwsll but brings in 3
15,000 as capifal. Profits and looses are io shared
in the ratio 4 : 3 : 3.

Show gapital accounts and draw Iup two balance
sheet {one after C’s retirement and the other after
D’s admission). Assume that the goodwill account
is 10-be wiped off from the books and restore the

sﬁndi‘jf_its‘sets as itg original value.
- FEE-V
) Unit-V
'_f il BT : i

| WY T% HE BRI 39T H A e

fra o A Fm W ogsar §, Uy

Define the termn Company. What are types of
companies? And cxplain in how many way a
company can issue its debentures?
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TF HER A 2 200 arﬁ .SIG*QGG.:EE'PJI Eona
20% Wfm w Foifee fFd) sd%F ™ 20%
e, sEe W 40% :Lr_ra_r} wifbry &) i qsr
W e e e st A TR

30,000 37 3 i ST M AT

s T 50,000 mﬁﬁlﬁafﬁl

.....

(i) 5,000 379 ¥ YW -, AreFE

YR & § JWRA T/l |
(ii)6,000 &%t % @l ‘@' 3 yem IR A

e %l e e R

wdt 11,000 Wi Wl g0 TR nan wEE &

el o o wfafen (SefE) qiEd

A company issued 2 200 face pricg-50,000 shares

at a premium of 20%. 20% amount of par value

on application and 40% plus premium amount on

allotment and remaining was received on first and

finai call.

Applications were received for SIZ_i,ﬂ{l[i shares.

(147
Company alloted share on prorata bases to 50,000
applicants : |

{_i) -Mr. ‘B* owner of 3000 shares failed to pay
allotment and call amount.

(11)Mr *C” owner of 6000 shares failed to pay
first and f‘nd call )

All 11000 shares were fﬂrefeitcd Give journal
entries ifi the books {_}f- company.
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