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UF-10027
B.A. (Part-I) Regular
Term End Examination, 2023-24
ECONOMICS
Paper- 1
PRINCIPLES OF MICRO ECONOMICS

Time : Three Hours | [Maximum Marks : 75
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Note : Answer all questions. All questions

carry equal marks.

$oHE-1 / Unit-I
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"Economics is a science and an art."

Explain the statement.
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Write short notes on any two of the
following:
(a) Factors affecting elasticity of
demand

(b) Percentage or Proportional method
of measuring elasticity of demand.
(c) Cross elasticity of demand.
gBR-11 / Unit-II
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What is Isoproduct curve? Explain its
characteristics using diagrams.
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Write short notes (any two):
(a) Fixed and variable cost.
(b) Explicit and implicit cost.
(c) Average cost and marginal cost.
FPR-III / Unit-III
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Explain price determination in Perfect
Competition. https://www.abvvonline.com
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Write short notes (any two):
(a) Characteristics of perfect
competition.
(b) Meaning and types of market.
(c) Monopoly definition and
characteristics.
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Critically explain the Recardian Theory of

Rent.
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Write short notes (any two):
(a) Inovation theory of profit
(b) Risk bearing theory of profit
(€) Uncertainty bearing theory of profit.
$PE-V / Unit-V
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Explain critically the welfare economics
of Pigou.
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What is Pareto optimum? Briefly explain
its conditions.
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