AE-1018

B.A. Private (Part- 1)
Term End Examination, 2016-17

ECONOMICS
Paper - I

Micro Economics

Time : Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal
marks.
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Define Indifference Curve and write its
properties.
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Explain the concept of ‘Consumer’s surplus’ and
discuss its importance.
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Explain diagrammatically the Law of Variable
Proportions.
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What is Economies of Scale ? Explain the
Internal and External Economies of Scale.
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Write the characteristics of Monopoly Market.
Explain the methods to keep control on
Monopoly.
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Write the characteristics of Monopolistic
Competition and explain the short-run equilibrium
of a firm under monopolistic competition.
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Define ‘Wage’ and explain the Modern Theory
of wage determination.
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Explain Classical Theory of Interest and discuss
it critically.
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Explain the Welfare Economics. Discuss critically
Prof. Pigou’s welfare economics.
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What are the assumptions of Pareto Optimun ?
Explain Pareto’s Welfare Economics.
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