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ECONOMICS
(Paper-I)
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Attempt all five questions. One question from each unit is compulsory. All questions carry
equal marks.
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What do you understand by ‘Price-Elasticity of Demand’? Explain the various degrees of
Price Elasticity of Demand.
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“Induction and deduction are both needed for scientific thoughts, as right and left foot are
both needed for walking.” Explain.
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What do you understand by “Returns to scale”? Explain the different types of Returns to

scale.
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What is Iso-Product Curve? Explain its characteristics using diagrams.
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Explain price determination in perfect competition.
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How is price determined under Monopolistic competition? Explain.
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Critically explain the Recardian theory of rent.
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Explain the Modemn theory of Wages.
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Explain social welfare function using diagram.
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Explain Pareto’s welfare Economics.
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