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ECONOMICS
Papér : First
Time Allowed : Three hours

Maximum Marks : 75
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Note : Attempt all five questions. One question
Sfrom each unit is compulsory. All
questions carry equal marks.
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Explain the concept of Consumer’s Surplus.
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What is Elasticityl of Demand? Describe the

factors effecting the elasticity of demand. What
is the practical importance of elasticity of
demand?
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Explain laws of returns of scale through the
Production Function.
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Explain the meaning and characteristics of Iso-
quant Curves.
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Explain price determination under Perfect

Competition.
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Write short notes on the following :
(a) Oligopoly

(b) Price discrimination
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Explain Keynesian theory of Interest.
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Explain the modern theory of Rent.
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Give a critical evaluation of the Classical Welfare
Economics.
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Explain crit'icallb'y._.the compensation principle.




